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New SamTrans Headquarters
• After conducting a targeted search, in December SamTrans entered a lease-to-purchase 

agreement for a new headquarters building located adjacent to the Millbrae Caltrain Station.

Key Terms

Space 157,000 sf office, 23,000 sf ground floor retail and parking

Term 146-month lease with 30 months to exercise a purchase option
SamTrans expects to exercise the option after about one year

Option Price $126 M

Rent $5.35/sf/mo
 "Triple net" lease; agency pays its share of operating expenses

 3% annual increase; if SamTrans does not purchase after 30 months, rent 
increases by $0.25/sf/mo

Tenant 
Improvement 
Allowance

$235/sf
 Intent is for this to cover all improvements and furnishings

Developer responsible for build out



2. Analysis of Caltrain's Options
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• Caltrain and SamTrans staff met in October and November to discuss the search, and 
SamTrans offered to share confidential information and make its broker available to 
facilitate Caltrain’s evaluation of its options.

• Caltrain retained a consultant, Arup, to assist in exploring options for how to proceed.
• Arup completed an initial analysis of Caltrain's options, including:

 Lease office space proximate to a Caltrain station
 Purchase office space proximate to a Caltrain station
 Co-locate with SamTrans (including leasing space from SamTrans or co-investing in a 

building)
• BB&A researched current building-related costs under the ICAP

Caltrain Efforts to Date



The analysis focused on locations within walking distance of a Caltrain station and relied upon 
the following criteria:

• Ability to meet Caltrain’s current and expected future space requirements and 
operational needs

• Cost to purchase or lease and other financial considerations
• Expected impact on employee retention and recruitment
• Other key location factors such as frequency of Caltrain service and presence of 

neighborhood amenities such as restaurants and cafes

Evaluation Criteria



Ability to Meet Caltrain's Operational Needs

• About 78 Caltrain staff are currently located in the headquarters building; based on current 
approved positions, this number could grow to 177 over time

• The analysis assumed a range of 20,000 to 30,000 square feet which could accommodate 
the existing need as well as the majority of potential growth

• Staff will work to refine these assumptions, however there is significant uncertainty about 
the timing and extent of future growth

• Other space considerations:
 Access to common facilities including Board room
 Proximity to Menlo Park facilities, locations along the corridor, and shared services
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Market Overview for Caltrain Station Areas

Arup evaluated current listings for Class A and B office within a 15-minute walk of Caltrain 
stations between San Francisco (4th and King) to Diridon Station. We also spoke with brokers 
to confirm general market information.
• No properties for sale were found in the 20-30k sf range but brokers confirmed light 

industrial (for conversion) and commercial offices can be found occasionally. These 
properties would also likely require upgrades.

• 14 stations currently have one or more eligible properties on the market for lease.
• It is a renter’s market, with tenant improvement budgets and other conditions largely 

negotiable depending on the lease term.
• Downtown San Jose and 4th & King have a third of the available inventory for class A.



Evaluation Results: Rent (Class A)

Source: Arup, based on CoStar data (December 2023)

The analysis assumed that Caltrain would pay the 
same rent as SamTrans if the agencies were to co-
locate.

Most of the properties with the greatest cost savings 
(compared to co-locating with SamTrans) are at the 
two ends of the main Caltrain corridor: San Francisco 
and San Jose.

There were no significant differences in average 
rents between class A and B properties.

Top Name Adjacent Station Average Annual Rent
1 300 Park Ave Downtown San Jose $23.70
2 221 N Mathilda Ave Sunnyvale $34.14
3 505 S Market St Downtown San Jose $35.40
4 400 Castro St Mountain View $38.94
5 488 Almaden Blvd Downtown San Jose $39.00
6 250 W Washington Ave Sunnyvale $39.38
7 305 Main St Redwood City $42.00
8 611 Gateway Blvd South SF $42.49
9 153 Townsend St 4th and King $45.00

10 60 S Market St Downtown San Jose $46.20
11 730 Harrison St 4th and King $48.67
12 2075 Broadway St Redwood City $48.90
13 50 W San Fernando St Downtown San Jose $49.80
14 360 3rd St 4th and King $50.00
15 505 Brannan St 4th and King $50.34
16 600 Townsend St 4th and King $50.94
17 385 Sherman Ave California Ave $53.62
18 10 Almaden Blvd Downtown San Jose $55.20
19 303 Almaden Blvd Downtown San Jose $57.00
20 900 Concar Dr Hayward Park $58.20
21 379 Lytton Ave Palo Alto $61.86
22 225 W Santa Clara St Downtown San Jose $63.00
23 166 Rollins Road Millbrae $64.20
24 455 Mission Bay Blvd S 4th and King $65.09
25 400 S El Camino Real San Mateo $67.50


Master List

		Property Address		Property Name		Adjacent Station		PropertyType		Star Rating		Energy Star		LEED Certified		Building Class		Building Status		RBA		Total Available Space (SF)		Min. Rent		Max. Rent		Median Rent/SF/Yr		Services		Taxes Per SF		Secondary Type		Market Name		Submarket Name		Leasing Company Name		Leasing Company Contact		Submarket Cluster		City		State		Zip		County Name		Sale Company Name		Sale Company Contact		For Sale Price		For Sale Status		Last Sale Date		Last Sale Price		Percent Leased		Year Built		Year Renovated		Typical Floor Size		Parking Ratio		Smallest Available Space		Max Building Contiguous Space		Closest Transit Stop Walk Time (min)		Tenancy		FEMA Map Date		FEMA Map Identifier		FIRM ID		FIRM Panel Number		In SFHA		Floodplain Area		Number Of Stories		Rent Score		Commute Score		Amenities Score		Rent		Commute		Amenities		Aggregated score		Cost per year		Cost per 2 years		Cost per 5 years		Diff cost to baseline		Agg staff location

		360 3rd St		360 Third		4th and King		Office		4				LEED Interiors - Gold		A		Existing		429796		277019		$45.00		$55.00		$50.00				$6.81				San Francisco		Yerba Buena		CBRE		Conor Famulener		SF Downtown South		San Francisco		CA		94107-2154		San Francisco								N		12/15/11		91,500,000		66.77		1975		2008		61500		0.18		1577		141232		9.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		7		1.42		1.78		3.00		0.47		0.59		1.00		2.07		$1,250,000		$2,500,000		$6,250,000		$2,256,500		2.39

		900 Middlefield Ave		Bldg B		Redwood City		Office		4						A		Existing		108015		27003		$68.92		$84.24		$76.58				$21.84				San Francisco		Redwood City						San Mateo South County		Redwood City		CA		94063		San Mateo								N						100.00		2015				21603				27003		27003		7.00		Multi		04/05/2019		06081C0301F		06081C		0301F		No		500-year Floodplain		5		1.00		2.33		2.60		0.33		0.78		0.87		1.98		$1,914,500		$3,829,000		$9,572,500		($1,066,000)		2.46

		730 Harrison St		Harrison Plaza		4th and King		Office		4						A		Existing		83000		31201		$43.80		$53.54		$48.67				$0.15				San Francisco		Yerba Buena		Avison Young		David Linsmayer		SF Downtown South		San Francisco		CA		94107-1271		San Francisco								N		12/5/89		11,000,000		62.41		1988				13833		1.69		6000		31201		13.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		6		1.46		1.78		2.54		0.49		0.59		0.85		1.93		$1,216,750		$2,433,500		$6,083,750		$2,422,750		2.16

		434 Brannan St				4th and King		Office		2						B		Existing		25378		25378		$35.71		$43.64		$39.68				$3.09				San Francisco		South of Market		Newmark		Roman Adler		SF Downtown South		San Francisco		CA		94107-1714		San Francisco								N		6/11/04		5,000,000		0.00		1929				8450				7835		25378				Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.79		2.00		1.93		0.60		0.67		0.64		1.91		$991,875		$1,983,750		$4,959,375		$3,547,125		1.97

		2075 Broadway St		Broadway Station		Redwood City		Office		4						A		Existing		116000		98317		$44.01		$53.79		$48.90						Office Building		San Francisco		Redwood City		Newmark		Mike Courson		San Mateo South County		Redwood City		CA		94063		San Mateo								N						100.00		2020				16571		4.65		10464		31576				Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		4		1.45		2.00		2.26		0.48		0.67		0.75		1.91		$1,222,500		$2,445,000		$6,112,500		$2,394,000		2.13

		300 S Ellsworth Ave				San Mateo		Office		3						B		Under Construction		33266		29662		$35.07		$42.86		$38.97				$1.66		Office Building		San Francisco		San Mateo		Newmark		Ben Stern		San Mateo Central County		San Mateo		CA		94401		San Mateo								N						10.83		2025				8317		1.14		3167		26495		10.00		Multi		04/05/2019		06081C0154G		06081C		0154G		No		100-year and 500-year Floodplain		4		1.82		2.33		1.51		0.61		0.78		0.50		1.89		$974,125		$1,948,250		$4,870,625		$3,635,875		1.92

		444 Townsend St				4th and King		Office		2						B		Existing		81295		58000		$27.25		$33.31		$30.28				$1.68				San Francisco		South of Market		Newmark		Maurice Spikes		SF Downtown South		San Francisco		CA		94107-1510		San Francisco								N		5/17/16				28.65		1923				40648				7000		58000		7.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		2		2.35		1.89		1.39		0.78		0.63		0.46		1.88		$757,000		$1,514,000		$3,785,000		$4,721,500		1.64

		144 Townsend St				4th and King		Office		2						B		Existing		45000		45000		$28.67		$35.04		$31.86				$0.38				San Francisco		Rincon/South Beach		CBRE		Madison Dutra		SF Downtown South		San Francisco		CA		94107-1900		San Francisco								N						0.00		1922		2015		15000		0.00		15000		45000		5.00		Single		01/01/1900								No		100-year and 500-year Floodplain		3		2.23		1.89		1.48		0.74		0.63		0.49		1.87		$796,375		$1,592,750		$3,981,875		$4,524,625		1.68

		505 Brannan St		Pinterest Building		4th and King		Office		4				LEED Interiors - Platinum		A		Existing		148146		129845		$45.30		$55.37		$50.34				$15.69				San Francisco		South of Market		TMG Partners		Amy Neches		SF Downtown South		San Francisco		CA		94107-1610		San Francisco								N		11/23/20		196,500,000		100.00		2017				24691		0.44		18434		129845		5.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		6		1.41		2.00		2.06		0.47		0.67		0.69		1.82		$1,258,375		$2,516,750		$6,291,875		$2,214,625		2.03

		460 Bryant St				4th and King		Office		3				LEED Interiors - Gold		B		Existing		65890		23914		$41.16		$50.30		$45.73				$3.33				San Francisco		Rincon/South Beach		Cushman & Wakefield		David Duble		SF Downtown South		San Francisco		CA		94107-1303		San Francisco								N		5/11/09		471,000		100.00		1907		2013		21963				11957		23914		10.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.55		1.78		2.14		0.52		0.59		0.71		1.82		$1,143,250		$2,286,500		$5,716,250		$2,790,250		1.96

		625 2nd St		625 Second		4th and King		Office		3		Energy Star		LEED Interiors - Gold		B		Existing		138094		84818		$33.00		$33.00		$33.00				$5.61				San Francisco		Rincon/South Beach		Transwestern Real Estate Services		Brian McCarthy		SF Downtown South		San Francisco		CA		94107-2014		San Francisco								N		9/2/11		56,400,000		64.18		1906		1999		34315		0.60		14230		49468		5.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		4		2.15		1.78		1.42		0.72		0.59		0.47		1.79		$825,000		$1,650,000		$4,125,000		$4,381,500		1.60

		475 Brannan St		San Francisco Multimedia Center		4th and King		Office		4				LEED Interiors - Gold		B		Existing		255000		79453		$55.00		$55.00		$55.00				$7.91				San Francisco		South of Market		Transwestern Real Estate Services		Michael McCarthy		SF Downtown South		San Francisco		CA		94107		San Francisco								N		6/22/12		148,000,000		76.52		1908		1999		56717		1.00		13515		41872		7.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		4		1.29		2.00		2.05		0.43		0.67		0.68		1.78		$1,375,000		$2,750,000		$6,875,000		$1,631,500		2.03

		500 Arguello St		Redwood City Tech Station		Redwood City		Office		4						A		Existing		96298		66749		$87.00		$87.00		$87.00		Triple Net		$3.82		Office Building		San Francisco		Redwood City		Newmark		Shawn Troedson		San Mateo South County		Redwood City		CA		94063-1566		San Mateo								N						71.42		2001				19260		1.04		7914		27523		8.00		Multi		04/05/2019		06081C0301F		06081C		0301F		No		100-year and 500-year Floodplain		5		1.00		2.44		1.88		0.33		0.81		0.63		1.78		$2,175,000		$4,350,000		$10,875,000		($2,368,500)		2.16

		166 Rollins Road				Millbrae		Office								A								$64.20		$64.20		$64.20																																																																						1.11		3.00		1.20		0.37		1.00		0.40		1.77		$1,605,000		$3,210,000		$8,506,500		$0		2.10

		2 N 1st St				Downtown San Jose		Office		2						B		Existing		56331		45280		$25.04		$30.61		$27.83				$3.80				San Jose		Downtown San Jose		CBRE		Mark Christierson		Downtown San Jose		San Jose		CA		95113-1224		Santa Clara		CBRE		Mark Christierson				Y		4/26/21		14,637,000		100.00		1900		1987		8342		0.00		3562		25026				Multi		05/18/2009		06085C0234H		06085C		0234H		No				6		2.56		1.00		1.71		0.85		0.33		0.57		1.76		$695,625		$1,391,250		$3,478,125		$5,028,375		1.36

		116 University Ave				Palo Alto		Office		3						B		Existing		10525		10525		$67.72		$82.77		$75.25								San Jose		Downtown Palo Alto		JLL		Kyle Caldwell		Palo Alto		Palo Alto		CA		94301		Santa Clara								Y		5/6/16				0.00		2007				3508		0.00		3364		20197				Multi		10/16/2012		06081C0308E		06085C		0308E		No		500-year Floodplain		3		1.00		1.89		2.38		0.33		0.63		0.79		1.76		$1,881,125		$3,762,250		$9,405,625		($899,125)		2.14

		531 Bryant St				4th and King		Office		4						B		Under Construction		51223		51223		$42.97		$52.52		$47.75				$1.75				San Francisco		South of Market		JLL		Christopher Roeder		SF Downtown South		San Francisco		CA		94107-1222		San Francisco								N						0.00		2024				8568		0.00		1265		49958		9.00				01/01/1900								No		100-year and 500-year Floodplain		6		1.49		1.67		2.08		0.50		0.56		0.69		1.75		$1,193,625		$2,387,250		$5,968,125		$2,538,375		1.88

		525 6th St				4th and King		Office		2						B		Existing		11703		11703		$32.30		$39.47		$35.89				$0.78				San Francisco		South of Market						SF Downtown South		San Francisco		CA		94103-4707		San Francisco								N						0.00		1900				11703				11703		27025		13.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		1		1.98		1.56		1.70		0.66		0.52		0.57		1.75		$897,125		$1,794,250		$4,485,625		$4,020,875		1.63

		660 3rd St				4th and King		Office		3						B		Existing		108000		28934		$34.47		$42.13		$38.30				$0.26				San Francisco		South of Market		Polatnick Properties		David Polatnick		SF Downtown South		San Francisco		CA		94107-1927		San Francisco								N						92.16		1920		1996		21000		0.01		8467		20467				Multi		01/01/1900								No		100-year and 500-year Floodplain		4		1.86		1.78		1.51		0.62		0.59		0.50		1.72		$957,500		$1,915,000		$4,787,500		$3,719,000		1.65

		102 University Ave				Palo Alto		Office		3						B		Existing		15077		9672		$64.40		$78.71		$71.56				$1.27		Office/Residential		San Jose		Downtown Palo Alto		JLL		Kyle Caldwell		Palo Alto		Palo Alto		CA		94301-1681		Santa Clara								Y						35.85		2010				3750				4095		20197		3.00		Multi		10/16/2012		06081C0308E		06085C		0308E		No		500-year Floodplain		4		1.00		1.78		2.33		0.33		0.59		0.78		1.70		$1,788,875		$3,577,750		$8,944,375		($437,875)		2.05

		410 Townsend St				4th and King		Office		3						B		Existing		76451		56599		$39.22		$47.94		$43.58				$15.08				San Francisco		South of Market		Transwestern Real Estate Services		Michael McCarthy		SF Downtown South		San Francisco		CA		94107-1537		San Francisco								N		3/8/19		85,650,000		25.97		1912		1999		20000		0.81		7649		20413		8.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		4		1.63		2.00		1.46		0.54		0.67		0.49		1.70		$1,089,500		$2,179,000		$5,447,500		$3,059,000		1.73

		200-210 King St		The Beacon		4th and King		Office		4						B		Existing		76329		24950		$42.26		$51.65		$46.96				$1.94				San Francisco		South of Market		CBRE		Madison Dutra		SF Downtown South		San Francisco		CA		94107-1702		San Francisco								N						67.31		2004				25443				24950		24950		4.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.51		1.89		1.62		0.50		0.63		0.54		1.67		$1,173,875		$2,347,750		$5,869,375		$2,637,125		1.75

		221 S El Camino Real		Clocktower@221		San Mateo		Office		3						B		Existing		32655		28787		$38.11		$46.58		$42.35				$8.77		Office Live/Work Unit		San Francisco		San Mateo		Newmark		John Kraft		San Mateo Central County		San Mateo		CA		94401-3818		San Mateo								N						100.00		2017				10885				100		28787				Multi		04/05/2019		06081C0154G		06081C		0154G		No		100-year and 500-year Floodplain		3		1.68		2.33		1.00		0.56		0.78		0.33		1.67		$1,058,625		$2,117,250		$5,293,125		$3,213,375		1.67

		300 Park Ave		Riverpark Tower II		Downtown San Jose		Office		4				LEED Interiors - Gold		A		Existing		321618		174563		$23.40		$24.00		$23.70				$5.92		Office Building		San Jose		Downtown San Jose		Newmark		Philip Mahoney		Downtown San Jose		San Jose		CA		95110		Santa Clara								N		12/19/17		167,899,008		94.81		2009				20000		2.28		10000		59205				Multi		05/18/2009		06085C0234H		06085C		0234H		Yes		100-year Floodplain		16		3.00		1.00		1.00		1.00		0.33		0.33		1.67		$592,500		$1,185,000		$2,962,500		$5,544,000		1.00

		1201 Main St				Redwood City		Office		5						A		Proposed		83017		71904												Office/Residential		San Francisco		Redwood City		CBRE		Patrick Reilly		San Mateo South County		Redwood City		CA		94063		San Mateo								N						13.39						20754		1.24		4873		25078				Multi		04/05/2019		06081C0301F		06081C		0301F		No		500-year Floodplain		4		1.00		1.67		2.31		0.33		0.56		0.77		1.66		$0		$0		$0		$8,506,500		1.99

		301 Brannan St				4th and King		Office		3				LEED Interiors - Gold		B		Existing		82834		82834		$41.83		$51.13		$46.48				$4.98				San Francisco		Rincon/South Beach						SF Downtown South		San Francisco		CA		94107-3815		San Francisco								N		11/15/11		30,000,000		100.00		1909		1989		13807		0.42		11504		82834				Multi		01/01/1900								No		100-year and 500-year Floodplain		6		1.53		1.78		1.65		0.51		0.59		0.55		1.65		$1,162,000		$2,324,000		$5,810,000		$2,696,500		1.72

		435 E 3rd Ave				San Mateo		Office		4						A		Proposed		38812		38812														San Francisco		San Mateo						San Mateo Central County		San Mateo		CA		94401		San Mateo								N						0.00		2025				9703				7853		38812						04/05/2019		06081C0154G		06081C		0154G		No		100-year and 500-year Floodplain		4		1.00		2.33		1.55		0.33		0.78		0.52		1.63		$0		$0		$0		$8,506,500		1.94

		400 S El Camino Real		400 South		San Mateo		Office		4						A		Existing		153432		55843		$60.00		$75.00		$67.50		Full Service Gross		$5.72				San Francisco		San Mateo		Cushman & Wakefield		Chris Blom		San Mateo Central County		San Mateo		CA		94402		San Mateo								N		11/29/13		66,500,000		71.29		1973		2015		10700		1.74		100		31937		14.00		Multi		07/16/2015		06081C0162F		06081C		0162F		No		100-year and 500-year Floodplain		14		1.05		2.33		1.47		0.35		0.78		0.49		1.62		$1,687,500		$3,375,000		$8,437,500		$69,000		1.90

		153 Townsend St				4th and King		Office		4		Energy Star				A		Existing		179200		170581		$40.00		$50.00		$45.00				$7.04				San Francisco		Rincon/South Beach		JLL		Christopher Roeder		SF Downtown South		San Francisco		CA		94107-1925		San Francisco								N		9/14/21		231,000,000		80.15		2002				35000		2.20		6433		128570				Multi		01/01/1900								No		100-year and 500-year Floodplain		9		1.58		1.78		1.48		0.53		0.59		0.49		1.61		$1,125,000		$2,250,000		$5,625,000		$2,881,500		1.63

		901 Marshall St		Marshall Square West		Redwood City		Office		3						B		Existing		65000		30093		$64.63		$79.00		$71.82		Triple Net		$4.10		Medical		San Francisco		Redwood City		Newmark		Shawn Troedson		San Mateo South County		Redwood City		CA		94063-2026		San Mateo								N		3/2/06		20,648,636		92.88		1998				16250		3.30		2180		25464		13.00		Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		4		1.00		1.67		2.11		0.33		0.56		0.70		1.59		$1,795,375		$3,590,750		$8,976,875		($470,375)		1.89

		640 2nd St				4th and King		Office		3						B		Existing		24096		24096		$40.45		$49.44		$44.95				$3.48				San Francisco		Rincon/South Beach		Sansome Street Advisors, Inc.		Patrick Hubbard		SF Downtown South		San Francisco		CA		94107-4065		San Francisco								N		12/17/09		5,900,000		100.00		1925		2000		8032		0.44		8032		24096				Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.58		1.67		1.48		0.53		0.56		0.49		1.58		$1,123,625		$2,247,250		$5,618,125		$2,888,375		1.57

		805 Veterans Blvd		Peninsula Corporate Center		Redwood City		Office		3						B		Existing		86000		56233		$81.00		$81.00		$81.00		Full Service Gross		$2.18		Medical		San Francisco		Redwood City		Cushman & Wakefield		Ben Paul		San Mateo South County		Redwood City		CA		94063-1734		San Mateo								N						34.61		1985				28666		4.00		1207		26262				Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		3		1.00		1.67		1.99		0.33		0.56		0.66		1.55		$2,025,000		$4,050,000		$10,125,000		($1,618,500)		1.83

		305 Main St		The Brugger Bldg		Redwood City		Office		4						A		Existing		55200		55200		$42.00		$42.00		$42.00		Triple Net		$2.01				San Francisco		Redwood City		Kidder Mathews		Brett Weber		San Mateo South County		Redwood City		CA		94063-1729		San Mateo								N						0.00		1999				18400		3.30		18400		55200				Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		3		1.69		1.33		1.62		0.56		0.44		0.54		1.55		$1,050,000		$2,100,000		$5,250,000		$3,256,500		1.48

		605 Castro St				Mountain View		Office		4						B		Existing		29924		29924		$35.04		$42.83		$38.94								San Jose		Mountain View		Newmark		Steve Henry		Mountain View/Los Altos		Mountain View		CA		94041-2011		Santa Clara								N						100.00		2015				6982		2.25		7481		29924				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		4		1.83		1.00		1.79		0.61		0.33		0.60		1.54		$973,375		$1,946,750		$4,866,875		$3,639,625		1.39

		123 Townsend St		Townsend Bldg		4th and King		Office		3						B		Existing		136950		125071		$46.00		$46.00		$46.00				$11.63				San Francisco		Rincon/South Beach		Newmark		Michael Brown		SF Downtown South		San Francisco		CA		94107-1907		San Francisco								N		10/30/23		72,000,000		89.51		1903		2000		22825		0.73		4000		46428		2.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		6		1.55		1.67		1.34		0.52		0.56		0.45		1.52		$1,150,000		$2,300,000		$5,750,000		$2,756,500		1.50

		634 2nd St				4th and King		Office		3						B		Existing		45032		45032		$46.06		$56.29		$51.18				$14.46		Office Building		San Francisco		Rincon/South Beach		Newmark		Michael Brown		SF Downtown South		San Francisco		CA		94107-2015		San Francisco								N		12/16/20		55,000,000		100.00		1927				15011		0.00		15010		45032				Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.39		1.78		1.38		0.46		0.59		0.46		1.52		$1,279,375		$2,558,750		$6,396,875		$2,109,625		1.58

		469 El Camino Real		University Station		Santa Clara		Office (Strip Center)		3						B		Existing		55485		42136		$23.88		$33.00		$28.44		Full Service Gross		$17.30		Office Building		San Jose		South Santa Clara		CBRE		Robert Shannon		Santa Clara		Santa Clara		CA		95050-4371		Santa Clara								N		1/12/07		15,724,201		51.94		1999				27742		3.60		6306		26668		4.00		Multi		05/18/2009		06085C0231H		06085C		0231H		No		100-year and 500-year Floodplain		2		2.50		1.00		1.00		0.83		0.33		0.33		1.50		$711,000		$1,422,000		$3,555,000		$4,951,500		1.00

		400 Castro St		Silicon Valley Center		Mountain View		Office		4				LEED Interiors - Gold		A		Existing		138681		51629		$35.04		$42.83		$38.94				$6.94				San Jose		Mountain View		Tishman Speyer		Allen Palmer		Mountain View/Los Altos		Mountain View		CA		94041-2008		Santa Clara								N						100.00		2002				25000		3.51		8000		38629				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		6		1.83		1.00		1.65		0.61		0.33		0.55		1.49		$973,375		$1,946,750		$4,866,875		$3,639,625		1.32

		75 E Santa Clara St		South Tower		Downtown San Jose		Office		3						B		Existing		209000		124176		$36.00		$54.00		$45.00		Full Service Gross		$3.99		Loft/Creative Space		San Jose		Downtown San Jose		Cushman & Wakefield		Alex Lagemann		Downtown San Jose		San Jose		CA		95113-1827		Santa Clara								N		12/11/17		57,081,578		82.88		1974		1987		14527		3.00		582		46427				Multi		05/18/2009		06085C0234H		06085C		0234H		No				14		1.58		1.00		1.84		0.53		0.33		0.61		1.47		$1,125,000		$2,250,000		$5,625,000		$2,881,500		1.42

		1001 Marshall St				Redwood City		Office		2						B		Existing		72000		56579		$64.40		$78.71		$71.56		Triple Net		$3.79				San Francisco		Redwood City		Newmark		Shawn Troedson		San Mateo South County		Redwood City		CA		94063-2052		San Mateo								N		3/2/06		16,851,364		21.42		1989				13800		3.10		11096		45483				Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		5		1.00		1.56		1.82		0.33		0.52		0.61		1.46		$1,788,875		$3,577,750		$8,944,375		($437,875)		1.69

		600 Townsend St		600 Townsend East		4th and King		Office		3						A		Existing		87405		87405		$45.84		$56.03		$50.94				$8.94				San Francisco		Showplace Square		JLL		Charlie Hanafin		SF Downtown South		San Francisco		CA		94103-4945		San Francisco								N		9/28/23		25,350,000		0.00		1903		2016		20487		0.84		5397		87405		11.00		Multi		01/01/1900								No		100-year and 500-year Floodplain		3		1.40		1.44		1.49		0.47		0.48		0.50		1.44		$1,273,375		$2,546,750		$6,366,875		$2,139,625		1.47

		455 Mission Bay Blvd S				4th and King		Office		4						A		Existing		211091		170699		$58.58		$71.59		$65.09				$6.85				San Francisco		Mission Bay/China Basin						SF Southeast		San Francisco		CA		94158-2158		San Francisco								N		12/17/21		206,764,042		100.00		2010				42000		1.39		4940		24260				Multi		01/01/1900								No		100-year and 500-year Floodplain		5		1.09		1.11		2.04		0.36		0.37		0.68		1.41		$1,627,125		$3,254,250		$8,135,625		$370,875		1.58

		2975 S Delaware St		Station 7		Hillsdale		Office		4						A		Proposed		120000		120000														San Francisco		San Mateo		Newmark		Jack Troedson		San Mateo Central County		San Mateo		CA		94403-1904		San Mateo								N						0.00		2026				30000				30000		30000		10.00				07/16/2015		06081C0166F		06081C		0166F		No		100-year and 500-year Floodplain		4		1.00		2.22		1.00		0.33		0.74		0.33		1.41		$0		$0		$0		$8,506,500		1.61

		505 S Market St		505 S Market Street		Downtown San Jose		Office		4				LEED Interiors - Certified		A		Existing		20623		20623		$35.40		$35.40		$35.40		Triple Net		$3.58				San Jose		Downtown San Jose		Colliers		David Buchholz		Downtown San Jose		San Jose		CA		95113-2827		Santa Clara								N						0.00		1900		2010		10312		0.78		6175		20623		8.00		Single		05/18/2009		06085C0234H		06085C		0234H		No				2		2.01		1.00		1.19		0.67		0.33		0.40		1.40		$885,000		$1,770,000		$4,425,000		$4,081,500		1.09

		4 N 2nd St		North Tower		Downtown San Jose		Office		3						B		Existing		228000		99541		$54.00		$54.00		$54.00		Full Service Gross		$3.79				San Jose		Downtown San Jose		Cushman & Wakefield		Robert Souza		Downtown San Jose		San Jose		CA		95113-1308		Santa Clara								N		12/11/17		70,618,422		64.00		1974		2018		17500		0.82		1071		40133				Multi		05/18/2009		06085C0234H		06085C		0234H		No				13		1.32		1.00		1.86		0.44		0.33		0.62		1.39		$1,350,000		$2,700,000		$6,750,000		$1,756,500		1.43

		475 El Camino Real				Santa Clara		Office (Strip Center)		2						B		Existing		30000		26004		$33.00		$33.00		$33.00		Full Service Gross		$32.00		Office Building		San Jose		South Santa Clara		CBRE		Christian Marent		Santa Clara		Santa Clara		CA		95050-4395		Santa Clara								N		1/12/07		8,366,055		100.00		1999				15000		3.60		12272		26004		4.00		Multi		05/18/2009		06085C0231H		06085C		0231H		No		100-year and 500-year Floodplain		2		2.15		1.00		1.00		0.72		0.33		0.33		1.38		$825,000		$1,650,000		$4,125,000		$4,381,500		1.00

		2950 S Delaware St		Station 3		Hillsdale		Office		4		Energy Star		LEED Interiors - Gold		A		Existing		174000		48244		$62.19		$76.01		$69.10				$10.34				San Francisco		San Mateo		Newmark		Jack Troedson		San Mateo Central County		San Mateo		CA		94403		San Mateo								N						100.00		2017				43500		2.50		20000		48244				Multi		07/16/2015		06081C0166F		06081C		0166F		No		100-year and 500-year Floodplain		4		1.03		2.11		1.00		0.34		0.70		0.33		1.38		$1,727,500		$3,455,000		$8,637,500		($131,000)		1.56

		3050 S Delaware St		Station 4		Hillsdale		Office		4		Energy Star		LEED Interiors - Gold		A		Existing		209860		186991		$83.40		$83.40		$83.40		Triple Net		$11.44				San Francisco		San Mateo		Newmark		Jack Troedson		San Mateo Central County		San Mateo		CA		94403		San Mateo								N						74.34		2017				72715				19910		133137				Multi		07/16/2015		06081C0166F		06081C		0166F		No		100-year and 500-year Floodplain		4		1.00		2.11		1.00		0.33		0.70		0.33		1.37		$2,085,000		$4,170,000		$10,425,000		($1,918,500)		1.56

		221 N Mathilda Ave		Grove 221		Sunnyvale		Office		5				LEED Interiors - Platinum		A		Existing		154987		154987		$30.72		$37.55		$34.14				$15.73		Office Building		San Jose		Sunnyvale		Cushman & Wakefield		Steve Horton		Sunnyvale/Cupertino		Sunnyvale		CA		94086-4830		Santa Clara								N		3/15/19		183,000,000		100.00		2018				51662		0.00		17000		154987				Multi		05/18/2009		06085C0045H		06085C		0045H		No		100-year and 500-year Floodplain		3		2.08		1.00		1.00		0.69		0.33		0.33		1.36		$853,375		$1,706,750		$4,266,875		$4,239,625		1.00

		152 N 3rd St		St James Plaza		Downtown San Jose		Office		3						B		Existing		135198		129183		$47.40		$47.40		$47.40		Full Service Gross		$3.92				San Jose		Downtown San Jose		CBRE		Michael Grado		Downtown San Jose		San Jose		CA		95112-5560		Santa Clara								N		6/25/18		40,000,000		4.45		1985				15022		1.41		4760		129183		4.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No				9		1.50		1.00		1.57		0.50		0.33		0.52		1.36		$1,185,000		$2,370,000		$5,925,000		$2,581,500		1.29

		650 Townsend St		650 Townsend		4th and King		Office		3				LEED Interiors - Gold		B		Existing		756770		583603		$42.54		$51.99		$47.27				$9.69		Office Building		San Francisco		Showplace Square		CBRE		Bruce Wilson		SF Downtown South		San Francisco		CA		94103-5646		San Francisco								N		7/1/19		602,679,598		94.10		1990		2020		126128				12987		294966				Multi		01/01/1900								No		100-year and 500-year Floodplain		6		1.50		1.33		1.20		0.50		0.44		0.40		1.35		$1,181,625		$2,363,250		$5,908,125		$2,598,375		1.27

		1 N 1st St		1 West Santa Clara		Downtown San Jose		Office		3						B		Existing		105486		101779		$54.00		$54.00		$54.00		Triple Net		$6.66		Office Building		San Jose		Downtown San Jose		Newmark		Philip Mahoney		Downtown San Jose		San Jose		CA		95113-1227		Santa Clara								N		8/13/18		46,000,000		3.51		1947		2021		26372				4004		101779		2.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No				4		1.32		1.00		1.72		0.44		0.33		0.57		1.35		$1,350,000		$2,700,000		$6,750,000		$1,756,500		1.36

		2 W Santa Clara St				Downtown San Jose		Office		3						B		Existing		87500		87500		$54.00		$54.00		$54.00		Triple Net		$3.24		Office Building		San Jose		Downtown San Jose		Newmark		Jeff Arrillaga		Downtown San Jose		San Jose		CA		95113-1824		Santa Clara								N		3/9/17		14,400,000		0.00		1951		2022		8750				7000		87500				Multi		05/18/2009		06085C0234H		06085C		0234H		No				10		1.32		1.00		1.72		0.44		0.33		0.57		1.35		$1,350,000		$2,700,000		$6,750,000		$1,756,500		1.36

		77-85 Federal St				4th and King		Office		3						B		Existing		89910		89910		$40.62		$49.65		$45.14				$6.52				San Francisco		Rincon/South Beach		Transwestern Real Estate Services		Michael McCarthy		SF Downtown South		San Francisco		CA		94107-1414		San Francisco								N						0.00		2020				16000		0.28		10300		89910						01/01/1900								No		100-year and 500-year Floodplain		5		1.58		1.44		1.00		0.53		0.48		0.33		1.34		$1,128,375		$2,256,750		$5,641,875		$2,864,625		1.22

		60 S Market St				Downtown San Jose		Office		4		Energy Star				A		Existing		238027		71181		$35.40		$57.00		$46.20		Full Service Gross		$4.85				San Jose		Downtown San Jose		CBRE		Vincent Scott		Downtown San Jose		San Jose		CA		95113-2351		Santa Clara								N		7/26/16		87,603,000		81.19		1986				15868		3.31		2976		36946		5.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No				15		1.54		1.00		1.47		0.51		0.33		0.49		1.34		$1,155,000		$2,310,000		$5,775,000		$2,731,500		1.24

		50 W San Fernando St		50 West		Downtown San Jose		Office		4		Energy Star				A		Existing		356247		151961		$35.40		$64.20		$49.80		Full Service Gross		$8.27				San Jose		Downtown San Jose		Newmark		Philip Mahoney		Downtown San Jose		San Jose		CA		95113-2429		Santa Clara								N		6/11/19		238,000,000		68.76		1988				20438		3.10		2089		21254		3.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No				18		1.43		1.00		1.54		0.48		0.33		0.51		1.32		$1,245,000		$2,490,000		$6,225,000		$2,281,500		1.27

		1000 El Camino Real		Menlo Park Office Center		Menlo Park		Office		2						B		Existing		49350		40967		$119.40		$119.40		$119.40		Triple Net		$3.24				San Francisco		Menlo Park		Newmark		John McKenna		San Mateo South County		Menlo Park		CA		94025-4327		San Mateo								N						100.00		1983				16450		2.03		6076		40967		8.00		Multi		10/16/2012		06081C0308E		06081C		0308E		No		100-year and 500-year Floodplain		3		1.00		1.33		1.58		0.33		0.44		0.53		1.30		$2,985,000		$5,970,000		$14,925,000		($6,418,500)		1.46

		35 S Market St				Downtown San Jose		Office		2						B		Existing		26158		26158		$51.00		$51.00		$51.00		Full Service Gross		$2.29				San Jose		Downtown San Jose		CBRE		Michael Charters		Downtown San Jose		San Jose		CA		95113-2302		Santa Clara								N		9/13/17		8,500,000		0.00		1889		2001		11573		0.25		3012		26158				Multi		05/18/2009		06085C0234H		06085C		0234H		No				3		1.39		1.00		1.49		0.46		0.33		0.50		1.29		$1,275,000		$2,550,000		$6,375,000		$2,131,500		1.24

		303 Bryant St				Mountain View		Office		3						B		Existing		61500		55956		$51.72		$63.22		$57.47				$13.83		Office Building		San Jose		Mountain View		CBRE		Vincent Scott		Mountain View/Los Altos		Mountain View		CA		94041-1253		Santa Clara								N		2/15/23		36,000,000		100.00		2002				20500		1.47		14956		55956				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		3		1.24		1.00		1.61		0.41		0.33		0.54		1.28		$1,436,750		$2,873,500		$7,183,750		$1,322,750		1.30

		488 Almaden Blvd		Almaden Crossing		Downtown San Jose		Office		4				LEED Interiors - Platinum		A		Existing		381000		303780		$39.00		$39.00		$39.00		Triple Net		$4.78		Office Building		San Jose		Downtown San Jose		CBRE		Vincent Scott		Downtown San Jose		San Jose		CA		95110-2709		Santa Clara								N		5/20/21		153,700,000		100.00		2002				22943		2.97		15342		303780				Multi		05/18/2009		06085C0234H		06085C		0234H		No		500-year Floodplain		17		1.82		1.00		1.00		0.61		0.33		0.33		1.27		$975,000		$1,950,000		$4,875,000		$3,631,500		1.00

		250 W Washington Ave				Sunnyvale		Office		4						A		Under Construction		305429		311527		$35.44		$43.31		$39.38								San Jose		Sunnyvale						Sunnyvale/Cupertino		Sunnyvale		CA		94086-6153		Santa Clara								N						0.00		2024				42857				25552		55794						01/01/1900								No		500-year Floodplain		7		1.81		1.00		1.00		0.60		0.33		0.33		1.27		$984,375		$1,968,750		$4,921,875		$3,584,625		1.00

		611 Gateway Blvd				South SF		Office		4		Energy Star				A		Existing		259584		118467		$38.24		$46.73		$42.49				$2.69				San Francisco		South San Francisco		Newmark		Mark Courson		San Mateo North County		South San Francisco		CA		94080-7017		San Mateo								N						94.55		2002				23000		3.20		100		28645				Multi		04/05/2019		06081C0042F		06081C		0042F		No		100-year and 500-year Floodplain		11		1.67		1.11		1.00		0.56		0.37		0.33		1.26		$1,062,125		$2,124,250		$5,310,625		$3,195,875		1.06

		379 Lytton Ave				Palo Alto		Office		3						A		Existing		34619		34619		$55.67		$68.04		$61.86				$6.85				San Jose		Downtown Palo Alto		CBRE		Michael Frost		Palo Alto		Palo Alto		CA		94301-1479		Santa Clara								N		2/18/22		53,883,500		66.67		1987				11540		2.51		11539		34619		8.00		Single		10/16/2012		06081C0308E		06085C		0308E		No		500-year Floodplain		3		1.15		1.44		1.19		0.38		0.48		0.40		1.26		$1,546,375		$3,092,750		$7,731,875		$774,625		1.32

		900 Concar Dr		Concar		Hayward Park		Office		4				LEED Interiors - Gold		A		Existing		114282		64885		$58.20		$58.20		$58.20				$19.43				San Francisco		San Mateo		Newmark		Robert Garner		San Mateo Central County		San Mateo		CA		94402-2600		San Mateo								N		3/1/17		95,849,889		100.00		2002		2018		22981		3.49		21072		43059		14.00		Multi		07/16/2015		06081C0166F		06081C		0166F		No		100-year and 500-year Floodplain		5		1.22		1.56		1.00		0.41		0.52		0.33		1.26		$1,455,000		$2,910,000		$7,275,000		$1,231,500		1.28

		325 Lytton Ave				Palo Alto		Office		3				LEED Interiors - Gold		B		Existing		31688		25759		$64.88		$79.30		$72.09				$7.85				San Jose		Downtown Palo Alto		Newmark		Randy Gabrielson		Palo Alto		Palo Alto		CA		94301		Santa Clara								N						100.00		2009				10562		3.00		3042		25759		7.00		Multi		10/16/2012		06081C0308E		06085C		0308E		No		500-year Floodplain		3		1.00		1.44		1.31		0.33		0.48		0.44		1.25		$1,802,250		$3,604,500		$9,011,250		($504,750)		1.38

		333 W San Carlos St		Riverpark Tower I		Downtown San Jose		Office		4						B		Existing		303794		146532		$21.00		$64.20		$42.60		Full Service Gross		$4.87		Loft/Creative Space		San Jose		Downtown San Jose		Newmark		Philip Mahoney		Downtown San Jose		San Jose		CA		95110-2726		Santa Clara								N		12/19/17		115,600,992		82.20		1987				18859		2.25		418		60183		4.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No		500-year Floodplain		17		1.67		1.00		1.00		0.56		0.33		0.33		1.22		$1,065,000		$2,130,000		$5,325,000		$3,181,500		1.00

		610 Walnut St		610 Walnut		Redwood City		Office		4						A		Existing		77724		71330		$87.00		$87.00		$87.00		Triple Net						San Francisco		Redwood City		Newmark		Mike Courson		San Mateo South County		Redwood City		CA		94063-2049		San Mateo								N						8.23		2021				12296		1.91		17124		71330				Multi		04/05/2019		06081C0301F		06081C		0301F		Yes		100-year Floodplain		6		1.00		1.67		1.00		0.33		0.56		0.33		1.22		$2,175,000		$4,350,000		$10,875,000		($2,368,500)		1.33

		260 N California Ave		Tableau		California Ave		Office		4						B		Existing		30000		25976		$45.15		$55.19		$50.17				$8.28				San Jose		Palo Alto		CBRE		Ryan Adlesh		Palo Alto		Palo Alto		CA		94301-3915		Santa Clara								N						13.41		2015				12500		1.26		12988		25976				Multi		10/16/2012		06081C0320E		06085C		0320E		No		500-year Floodplain		4		1.42		1.22		1.00		0.47		0.41		0.33		1.21		$1,254,250		$2,508,500		$6,271,250		$2,235,250		1.11

		500 El Camino Real		Softbank		Menlo Park		Office		4						B		Existing		154000		31973		$59.28		$72.46		$65.87								San Francisco		Menlo Park						San Mateo South County		Menlo Park		CA		94025-5109		San Mateo								N						79.24		2023				51333				15447		31973						10/16/2012		06081C0308E		06081C		0308E		Yes		100-year Floodplain		3		1.08		1.56		1.00		0.36		0.52		0.33		1.21		$1,646,750		$3,293,500		$8,233,750		$272,750		1.28

		580 Hope St		The Sobrato Building		Mountain View		Office		4		Energy Star				A		Existing		109108		77402		$83.40		$83.40		$83.40								San Jose		Mountain View		The Sobrato Organization		Chase Lyman		Mountain View/Los Altos		Mountain View		CA		94041-2021		Santa Clara								N						100.00		2018				27277		3.00		14260		31571				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		4		1.00		1.00		1.62		0.33		0.33		0.54		1.21		$2,085,000		$4,170,000		$10,425,000		($1,918,500)		1.31

		151 Hope St				Mountain View		Office		4						A		Proposed		60000		60000		$105.00		$105.00		$105.00								San Jose		Mountain View		Cushman & Wakefield		David Hiebert		Mountain View/Los Altos		Mountain View		CA		94041		Santa Clara								N						0.00		2025				15000				6386		60000				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		4		1.00		1.00		1.60		0.33		0.33		0.53		1.20		$2,625,000		$5,250,000		$13,125,000		($4,618,500)		1.30

		250 Cambridge Ave		250 Cambridge Avenue		California Ave		Office		3						B		Under Renovation		36500		36500		$99.00		$99.00		$99.00		Triple Net		$2.76				San Jose		Palo Alto		Newmark		Jon Cannon		Palo Alto		Palo Alto		CA		94306-1549		Santa Clara								N		5/25/22		39,300,000		100.00		1986		2024		12167		1.10		3000		36500				Multi		10/16/2012		06081C0320E		06085C		0320E		No		500-year Floodplain		3		1.00		1.33		1.26		0.33		0.44		0.42		1.20		$2,475,000		$4,950,000		$12,375,000		($3,868,500)		1.30

		395 Page Mill Rd				California Ave		Office		4						B		Existing		224852		106204		$23.40		$69.00		$46.20				$6.62				San Jose		Palo Alto		Raise Commercial Real Estate, Inc.		Jon Moeller		Palo Alto		Palo Alto		CA		94306-2024		Santa Clara								N		5/17/06		76,560,634		100.00		2000				73333		3.37		12082		38322		8.00		Multi		10/16/2012		06081C0320E		06085C		0320E		No		500-year Floodplain		3		1.54		1.00		1.00		0.51		0.33		0.33		1.18		$1,155,000		$2,310,000		$5,775,000		$2,731,500		1.00

		385 Sherman Ave				California Ave		Office		4				LEED Interiors - Silver		A		Existing		63618		63618		$48.25		$58.98		$53.62				$22.57				San Jose		Palo Alto		Cushman & Wakefield		David Hiebert		Palo Alto		Palo Alto		CA		94306-1864		Santa Clara								N		1/18/18		138,000,000		100.00		2016				21206		1.62		21206		63618						10/16/2012		06081C0320E		06085C		0320E		No		500-year Floodplain		3		1.33		1.00		1.16		0.44		0.33		0.39		1.16		$1,340,375		$2,680,750		$6,701,875		$1,804,625		1.08

		10 Almaden Blvd		Ten Almaden		Downtown San Jose		Office		4		Energy Star		LEED Interiors - Gold		A		Existing		309255		158597		$51.00		$59.40		$55.20		Full Service Gross		$5.09				San Jose		Downtown San Jose		Cushman & Wakefield		Todd Beatty		Downtown San Jose		San Jose		CA		95113-2226		Santa Clara								N		12/5/14		116,700,000		57.15		1988		2010		18191		0.97		3751		84183				Multi		05/18/2009		06085C0234H		06085C		0234H		No		500-year Floodplain		17		1.29		1.00		1.00		0.43		0.33		0.33		1.10		$1,380,000		$2,760,000		$6,900,000		$1,606,500		1.00

		225 W Santa Clara St				Downtown San Jose		Office		5		Energy Star		LEED Interiors - Gold		A		Existing		349318		89720		$63.00		$63.00		$63.00		Full Service Gross		$5.43				San Jose		Downtown San Jose		CBRE		Shane McNulty		Downtown San Jose		San Jose		CA		95113-1723		Santa Clara								N		12/20/13		138,000,000		78.99		2001				27402		2.50		14212		59197		7.00		Multi		05/18/2009		06085C0234H		06085C		0234H		No				16		1.13		1.00		1.15		0.38		0.33		0.38		1.09		$1,575,000		$3,150,000		$7,875,000		$631,500		1.08

		303 Almaden Blvd				Downtown San Jose		Office		4		Energy Star		LEED Interiors - Gold		A		Existing		162800		50566		$57.00		$57.00		$57.00		Full Service Gross		$6.24				San Jose		Downtown San Jose		CBRE		Vincent Scott		Downtown San Jose		San Jose		CA		95110-2706		Santa Clara								N		11/16/23		25,000,000		68.94		1994				18800		2.40		6250		22158				Multi		05/18/2009		06085C0234H		06085C		0234H		No		500-year Floodplain		11		1.25		1.00		1.00		0.42		0.33		0.33		1.08		$1,425,000		$2,850,000		$7,125,000		$1,381,500		1.00

		99 Almaden Blvd		The Almaden		Downtown San Jose		Office		3						B		Existing		121158		42218		$58.20		$58.20		$58.20		Full Service Gross		$3.78		Office Building		San Jose		Downtown San Jose		Cushman & Wakefield		Brittain Cheney		Downtown San Jose		San Jose		CA		95113-1610		Santa Clara								N		9/23/15		25,651,384		69.28		1980				11949		3.10		100		25834				Multi		05/18/2009		06085C0234H		06085C		0234H		No		500-year Floodplain		10		1.22		1.00		1.00		0.41		0.33		0.33		1.07		$1,455,000		$2,910,000		$7,275,000		$1,231,500		1.00

		800 W California Ave				Sunnyvale		Office		3						B		Existing		60332		30977		$59.40		$59.40		$59.40		Triple Net		$1.79				San Jose		Sunnyvale		Colliers		Susan Gregory		Sunnyvale/Cupertino		Sunnyvale		CA		94086-3613		Santa Clara								N						48.66		2002				29000		4.00		14996		30977				Multi		05/18/2009		06085C0045H		06085C		0045H		No		100-year and 500-year Floodplain		2		1.20		1.00		1.00		0.40		0.33		0.33		1.07		$1,485,000		$2,970,000		$7,425,000		$1,081,500		1.00

		150 Mathilda Pl				Sunnyvale		Office		4				LEED Interiors - Silver		A		Existing		134544		67310		$81.00		$81.00		$81.00		Triple Net		$8.24		Office Building		San Jose		Sunnyvale		Cushman & Wakefield		Steve Horton		Sunnyvale/Cupertino		Sunnyvale		CA		94086		Santa Clara								N		10/17/07				100.00		2002				22424		3.38		3746		22663				Multi		05/18/2009		06085C0045H		06085C		0045H		No		500-year Floodplain		6		1.00		1.00		1.00		0.33		0.33		0.33		1.00		$2,025,000		$4,050,000		$10,125,000		($1,618,500)		1.00

		150 W Evelyn Ave		Bldg 3		Mountain View		Office		4						B		Existing		48093		48193		$96.00		$96.00		$96.00		Triple Net		$45.61		Loft/Creative Space		San Jose		Mountain View		Cushman & Wakefield		Daniel Persyn		Mountain View/Los Altos		Mountain View		CA		94041-1464		Santa Clara								N		8/15/18		94,231,663		100.00		2014				16031		0.83		6530		20255				Multi		05/18/2009		06085C0039H		06085C		0039H		No		100-year and 500-year Floodplain		3		1.00		1.00		1.00		0.33		0.33		0.33		1.00		$2,400,000		$4,800,000		$12,000,000		($3,493,500)		1.00

		250 S Mathilda Ave				Sunnyvale		Office (Lifestyle Center)		4						A		Existing		161444		156887		$81.00		$81.00		$81.00		Triple Net		$11.75				San Jose		Sunnyvale		CBRE		Vincent Scott		Sunnyvale/Cupertino		Sunnyvale		CA		94086		Santa Clara								N		12/21/15		135,000,000		2.82		2010				32288		3.50		26967		33902				Multi		05/18/2009		06085C0045H		06085C		0045H		No		500-year Floodplain		5		1.00		1.00		1.00		0.33		0.33		0.33		1.00		$2,025,000		$4,050,000		$10,125,000		($1,618,500)		1.00

		200 Rollins Road				Millbrae		Office																				$64.20																																																																																		10%		$1,605,000		$3,210,000		$8,506,500





Evaluation Criteria

		Criteria		Weight

		Rent		33%

		Commute		33%

		Amenities		33%





Cost

		Overall mean		$55.26

		Overall median		$50.17

		Minimum		$23.70

		Maximum		$119.40

		Standard deviation		$18.93

		SamTrans option		$64.20

				1		$64.20		$119.40

				2		$45.27		$64.20

				3		$23.70		$45.27





Commute Time

		FID		id		time		address		Station		Shape_Leng		Shape_Area		Count_of_Z		Score

		12		fid-ec2daaf_18c5b53c0aa_-7fc0		3600		166 Rollins Road		Millbrae		818512.795234		2740592632.68		27		3.00

		46		fid-ec2daaf_18c5b53c0aa_-7fd3		3600		500 Arguello St		Redwood City		691838.87854		2115404404.99		22		2.44														For GIS startion exercise:

		66		fid-ec2daaf_18c5b53c0aa_-7fd6		3600		900 Middlefield Ave		Redwood City		731193.963152		2033281939.41		21		2.33

		16		fid-ec2daaf_18c5b53c0aa_-7ff4		3600		221 S El Camino Real		San Mateo		550904.455164		1436230531.94		21		2.33				1		0		10						Station		Average Count of Z

		25		fid-ec2daaf_18c5b53c0aa_-7ff5		3600		300 S Ellsworth Ave		San Mateo		539863.161341		1505741655.54		21		2.33				2		10		20						4th and King		18.8695652174

		36		fid-ec2daaf_18c5b53c0aa_-7fca		3600		400 S El Camino Real		San Mateo		526465.473996		1544685840.86		21		2.33				3		20		30						San Jose

		39		fid-ec2daaf_18c5b53c0aa_-7fc9		3600		435 E 3rd Ave		San Mateo		540261.655431		1503543242.23		21		2.33														Hayward Park		10

		23		fid-ec2daaf_18c5b53c0aa_-7fbc		3600		2975 S Delaware St		Hillsdale		551888.577624		1625864386.88		20		2.22														Hillsdale		9.3333333333

		22		fid-ec2daaf_18c5b53c0aa_-7fc2		3600		2950 S Delaware St		Hillsdale		527161.877521		1534924782.53		19		2.11														Menlo Park		8

		29		fid-ec2daaf_18c5b53c0aa_-7fc1		3600		3050 S Delaware St		Hillsdale		527375.306279		1532577650.46		19		2.11														Millbrae		8

		37		fid-ec2daaf_18c5b53c0aa_-7ffa		3600		410 Townsend St		4th and King		784346.542751		1888003975.28		18		2.00														Mountain View		8.3333333333

		38		fid-ec2daaf_18c5b53c0aa_-7ffb		3600		434 Brannan St		4th and King		896071.33224		2061962757.36		18		2.00														Palo Alto		8.25

		44		fid-ec2daaf_18c5b53c0aa_-7fe5		3600		475 Brannan St		4th and King		849925.287725		2046575520.25		18		2.00														Redwood City		7.6666666667

		48		fid-ec2daaf_18c5b53c0aa_-7fe8		3600		505 Brannan St		4th and King		853446.679164		2113041652.59		18		2.00														San Mateo		5.25

		14		fid-ec2daaf_18c5b53c0aa_-7fe2		3600		2075 Broadway St		Redwood City		663611.941134		1871497900.23		18		2.00														Santa Clara		5

		7		fid-ec2daaf_18c5b53c0aa_-7fff		3600		144 Townsend St		4th and King		826526.735227		1945013962.68		17		1.89														South SF		5

		13		fid-ec2daaf_18c5b53c0aa_-7fed		3600		200-210 King St		4th and King		749475.4279		1824756609.06		17		1.89														Sunnyvale		5.6

		40		fid-ec2daaf_18c5b53c0aa_-8000		3600		444 Townsend St		4th and King		771788.680442		1809178825.26		17		1.89														DTSJ		13.7142857143

		4		fid-ec2daaf_18c5b53c0aa_-7fd7		3600		116 University Ave		Palo Alto		835953.501113		2787850627.71		17		1.89														California Ave		16

		11		fid-ec2daaf_18c5b53c0aa_-7ff2		3600		153 Townsend St		4th and King		831201.155618		1956144916.04		16		1.78

		26		fid-ec2daaf_18c5b53c0aa_-7fee		3600		301 Brannan St		4th and King		986870.357863		2244473920.21		16		1.78

		31		fid-ec2daaf_18c5b53c0aa_-7fe9		3600		360 3rd St		4th and King		1002191.36635		2438353083.15		16		1.78				Row Labels		Average of Score

		42		fid-ec2daaf_18c5b53c0aa_-7ff0		3600		460 Bryant St		4th and King		984386.626402		2288093866.87		16		1.78				4th and King		1.729468599		yellow

		56		fid-ec2daaf_18c5b53c0aa_-7ffe		3600		625 2nd St		4th and King		947126.515411		2200429201.29		16		1.78				California Ave		1.1388888889		yellow

		57		fid-ec2daaf_18c5b53c0aa_-7fe6		3600		634 2nd St		4th and King		933696.333929		2150303210.22		16		1.78				Downtown San Jose		1		red

		60		fid-ec2daaf_18c5b53c0aa_-7ffc		3600		660 3rd St		4th and King		784603.5894		1891722539.1		16		1.78				Hayward Park		1.5555555556		yellow

		61		fid-ec2daaf_18c5b53c0aa_-7fea		3600		730 Harrison St		4th and King		996409.408165		2403428728.46		16		1.78				Hillsdale		2.1481481481		green

		3		fid-ec2daaf_18c5b53c0aa_-7fda		3600		102 University Ave		Palo Alto		726018.505259		2652220303.03		16		1.78				Menlo Park		1.4444444444		yellow

		6		fid-ec2daaf_18c5b53c0aa_-7fef		3600		123 Townsend St		4th and King		904390.321219		2045031599.45		15		1.67				Millbrae		3		green

		50		fid-ec2daaf_18c5b53c0aa_-7feb		3600		531 Bryant St		4th and King		973452.548696		2261885791.44		15		1.67				Mountain View		1		red

		58		fid-ec2daaf_18c5b53c0aa_-7ff3		3600		640 2nd St		4th and King		984588.008076		2206539126.92		15		1.67				Palo Alto		1.6388888889		yellow

		5		fid-ec2daaf_18c5b53c0aa_-7fd2		3600		1201 Main St		Redwood City		616192.838807		1686767849.76		15		1.67				Redwood City		1.8148148148		yellow

		54		fid-ec2daaf_18c5b53c0aa_-7fd4		3600		610 Walnut St		Redwood City		525995.413413		1568733275.05		15		1.67				San Mateo		2.3333333333		green

		64		fid-ec2daaf_18c5b53c0aa_-7fd5		3600		805 Veterans Blvd		Redwood City		578158.324128		1706414489.9		15		1.67				Santa Clara		1		red

		67		fid-ec2daaf_18c5b53c0aa_-7fd9		3600		901 Marshall St		Redwood City		598484.615787		1738603865.65		15		1.67				South SF		1.1111111111		yellow

		49		fid-ec2daaf_18c5b53c0aa_-7ffd		3600		525 6th St		4th and King		779735.781006		1928911932.95		14		1.56				Sunnyvale		1		red

		65		fid-ec2daaf_18c5b53c0aa_-7fcc		3600		900 Concar Dr		Hayward Park		327049.775271		919885685.07		14		1.56				Grand Total		1.4599483204

		47		fid-ec2daaf_18c5b53c0aa_-7fcb		3600		500 El Camino Real		Menlo Park		574016.36631		1644030285.37		14		1.56

		2		fid-ec2daaf_18c5b53c0aa_-7fdb		3600		1001 Marshall St		Redwood City		567505.600795		1672068062.53		14		1.56

		52		fid-ec2daaf_18c5b53c0aa_-7fe7		3600		600 Townsend St		4th and King		685753.212361		1684592010.22		13		1.44

		62		fid-ec2daaf_18c5b53c0aa_-7ff1		3600		77-85 Federal St		4th and King		718031.529764		1776804504.72		13		1.44

		30		fid-ec2daaf_18c5b53c0aa_-7fd8		3600		325 Lytton Ave		Palo Alto		738178.1313		2222324185.14		13		1.44

		32		fid-ec2daaf_18c5b53c0aa_-7fe1		3600		379 Lytton Ave		Palo Alto		714458.613155		2110041776.62		13		1.44

		59		fid-ec2daaf_18c5b53c0aa_-7fec		3600		650 Townsend St		4th and King		589649.93903		1526427631.46		12		1.33

		18		fid-ec2daaf_18c5b53c0aa_-7fc6		3600		250 Cambridge Ave		California Ave		773833.024846		2517410835.26		12		1.33

		1		fid-ec2daaf_18c5b53c0aa_-7fbd		3600		1000 El Camino Real		Menlo Park		659406.525406		2054024736.68		12		1.33

		28		fid-ec2daaf_18c5b53c0aa_-7ff9		3600		305 Main St		Redwood City		565849.819688		1518655686.81		12		1.33

		21		fid-ec2daaf_18c5b53c0aa_-7fde		3600		260 N California Ave		California Ave		766546.358868		2334110814.26		11		1.22

		41		fid-ec2daaf_18c5b53c0aa_-7fdf		3600		455 Mission Bay Blvd S		4th and King		572856.79017		1224588688.47		10		1.11

		55		fid-ec2daaf_18c5b53c0aa_-7fd0		3600		611 Gateway Blvd		South SF		501832.493127		1308754888.5		10		1.11

		33		fid-ec2daaf_18c5b53c0aa_-7fdd		3600		385 Sherman Ave		California Ave		654568.004425		2208731850.05		9		1.00

		34		fid-ec2daaf_18c5b53c0aa_-7fbe		3600		395 Page Mill Rd		California Ave		673513.079913		2047693073.65		9		1.00

		0		fid-ec2daaf_18c5b53c0aa_-7fc5		3600		10 Almaden Blvd		Downtown San Jose		785338.544791		3299588198.6		8		1.00

		24		fid-ec2daaf_18c5b53c0aa_-7fd1		3600		300 Park Ave		Downtown San Jose		774007.118162		2976813088.43		8		1.00

		68		fid-ec2daaf_18c5b53c0aa_-7fc4		3600		99 Almaden Blvd		Downtown San Jose		767568.518007		3343669374.4		8		1.00

		17		fid-ec2daaf_18c5b53c0aa_-7fc3		3600		225 W Santa Clara St		Downtown San Jose		793039.812738		3269281849.71		7		1.00

		1		fid--185eee01_18c845c7ac9_-7fff		3600		1 N 1st St		Downtown San Jose		732895.508940436		3448386846.30909		9		1.00

		2		fid--185eee01_18c845c7ac9_-7ff0		3600		2 N 1st St		Downtown San Jose		730227.9820835		3455281932.42952		9		1.00

		3		fid--185eee01_18c845c7ac9_-7ff6		3600		2 W Santa Clara St		Downtown San Jose		729984.793696421		3459987484.93254		9		1.00

		4		fid--185eee01_18c845c7ac9_-7ff4		3600		4 N 2nd St		Downtown San Jose		757211.338305117		3446191791.0229		8		1.00

		5		fid--185eee01_18c845c7ac9_-8000		3600		10 Almaden Blvd		Downtown San Jose		785338.544791149		3299588198.60474		8		1.00

		6		fid--185eee01_18c845c7ac9_-7ff2		3600		35 S Market St		Downtown San Jose		765208.908308035		3183392802.12722		8		1.00

		7		fid--185eee01_18c845c7ac9_-7ff8		3600		50 W San Fernando St		Downtown San Jose		765089.997641293		3330193297.05064		9		1.00

		8		fid--185eee01_18c845c7ac9_-7ff1		3600		60 S Market St		Downtown San Jose		759354.925176528		3153531419.38234		8		1.00

		9		fid--185eee01_18c845c7ac9_-7ff7		3600		75 E Santa Clara St		Downtown San Jose		757309.048253669		3415182363.00243		8		1.00

		10		fid--185eee01_18c845c7ac9_-7ffd		3600		99 Almaden Blvd		Downtown San Jose		767568.51800659		3343669374.39565		8		1.00

		11		fid--185eee01_18c845c7ac9_-7ffe		3600		152 N 3rd St		Downtown San Jose		716658.581520948		2873319679.08967		8		1.00

		12		fid--185eee01_18c845c7ac9_-7ff5		3600		225 W Santa Clara St		Downtown San Jose		793039.812737867		3269281849.70824		7		1.00

		13		fid--185eee01_18c845c7ac9_-7ffa		3600		300 Park Ave		Downtown San Jose		774007.118162415		2976813088.42587		8		1.00

		14		fid--185eee01_18c845c7ac9_-7ff3		3600		303 Almaden Blvd		Downtown San Jose		782704.615104866		3197143956.59293		8		1.00

		15		fid--185eee01_18c845c7ac9_-7ff9		3600		333 W San Carlos St		Downtown San Jose		829814.211720425		3075056489.91751		8		1.00

		16		fid--185eee01_18c845c7ac9_-7ffc		3600		488 Almaden Blvd		Downtown San Jose		704018.600421768		2642439773.43232		8		1.00

		17		fid--185eee01_18c845c7ac9_-7ffb		3600		505 S Market St		Downtown San Jose		805596.926850117		2835593764.45101		8		1.00

		9		fid-ec2daaf_18c5b53c0aa_-7fce		3600		150 W Evelyn Ave		Mountain View		667780.167191		2502169116.25		6		1.00

		10		fid-ec2daaf_18c5b53c0aa_-7fcd		3600		151 Hope St		Mountain View		779971.489066		2698533853.41		6		1.00

		27		fid-ec2daaf_18c5b53c0aa_-7fe0		3600		303 Bryant St		Mountain View		705549.11381		2593424751.37		5		1.00

		35		fid-ec2daaf_18c5b53c0aa_-7ff8		3600		400 Castro St		Mountain View		725669.656682		2658308003.64		5		1.00

		51		fid-ec2daaf_18c5b53c0aa_-7fcf		3600		580 Hope St		Mountain View		712986.039433		2546995357.21		5		1.00

		53		fid-ec2daaf_18c5b53c0aa_-7fbf		3600		605 Castro St		Mountain View		664188.919172		2477919265.45		5		1.00

		43		fid-ec2daaf_18c5b53c0aa_-7ff7		3600		469 El Camino Real		Santa Clara		689349.445617		2019848140.65		5		1.00

		45		fid-ec2daaf_18c5b53c0aa_-7ff6		3600		475 El Camino Real		Santa Clara		688431.617651		2013642365.08		5		1.00

		8		fid-ec2daaf_18c5b53c0aa_-7fc8		3600		150 Mathilda Pl		Sunnyvale		664252.225992		2500872467.73		6		1.00

		15		fid-ec2daaf_18c5b53c0aa_-7fe4		3600		221 N Mathilda Ave		Sunnyvale		692209.104804		2315001824.7		6		1.00

		19		fid-ec2daaf_18c5b53c0aa_-7fc7		3600		250 S Mathilda Ave		Sunnyvale		683746.939689		2301558451.11		6		1.00

		20		fid-ec2daaf_18c5b53c0aa_-7fe3		3600		250 W Washington Ave		Sunnyvale		662012.027596		2497766932.83		6		1.00

		63		fid-ec2daaf_18c5b53c0aa_-7fdc		3600		800 W California Ave		Sunnyvale		619112.759522		2049347427.25		4		1.00





Location (recruiting)

		Adjacent Station		Higher Education		BART/Muni/VTA/Other rail		Housing availavility (Zillow rent)		Housing availavility (Zillow sale)		Total		Score

		4th and King		1		1		1		1		4		3

		Redwood City		0		0		1		0		1		2

		San Mateo		0		0		0.5		1		1.5		2

		Sunnyvale		1		0		1		0		2		2

		Palo Alto		1		0		0.5		0		1.5		2

		South SF		0		0		1		0.5		1.5		2

		Hayward Park		1		0		0.5		1		2.5		3

		Menlo Park		1		0		1		0		2		2

		Hillsdale		0		0		0.5		1		1.5		2

		Mountain View		0		1		0.5		0		1.5		2

		Diridon		1		1		1		1		4		3

		Santa Clara		1		1		1		0		3		3

		California Ave		1		0		0		0		1		2

		Millbrae		0		1		1		0.5		2.5		3

		Downtown San Jose		1		1		1		1		4		3

														1		0		1

														2		1		2.5

														3		2.5		4

						School districts

						Average rents





ss_Amenities

		Adjacent Station		Shops		Food & bev		Groceries		Pharmacy		Hospital		Childcare		Education		Parks		Total		Score

		4th and King		1		1		1		1		1		1		1		1		8		3.00

		Redwood City		1		1		1		1		0.5		1		1		1		7.5		3.00

		San Mateo		0.5		1		0.5		1		1		1		1		0		6		3.00

		Sunnyvale		0.5		1		1		0.5		0.5		1		0		0.5		5		2.00

		Palo Alto		1		1		1		1		1		0.5		1		1		7.5		3.00

		South SF		0		1		0		0		0		1		0		0		2		1.00

		Hayward Park		0		0		1		1		0		1		0		1		4		2.00

		Menlo Park		1		1		1		1		0		0.5		1		1		6.5		3.00

		Hillsdale		1		1		0.5		0		0		0.5		0		1		4		2.00

		Mountain View		1		1		1		1		0		1		1		1		7		3.00

		Diridon		0		0		1		0		0		0		0		1		2		1.00

		Santa Clara		1		0.5		1		1		0		0.5		1		1		6		3.00

		California Ave		1		1		1		0		0		1		0		1		5		2.00

		Millbrae		0		1		0.5		0		0.5		0.5		0.5		1		4		2.00

		Downtown San Jose		1		1		0		0		0.5		0.5		1		1		5		2.00

																						1		0		2

																						2		3		5

																						3		6		8





Amenities

		address		Shops		Schools		Pharmacies		Hospitals		Groceries		Childcare		Food & Bev		Parks		Shop score		School score		Pharmacies score		Hospitals score		Groceries score		Childcare score		F&B score		Parks score		Total		Aggregate score		Adjacent Station

		360 3rd St		37		2		2		0		4		6		166		12		0.71		0.25		0.67		0.00		0.57		0.86		1.00		0.71		4.76		3.00		4th and King				Row Labels		Average of Aggregate score				0.9544452684		0.3181484228		0.6362968456

		900 Middlefield Ave		9		8		2		3		4		0		69		5		0.17		1.00		0.67		1.00		0.57		0.00		0.42		0.29		4.12		2.60		Redwood City				Redwood City		1.9544452684

		730 Harrison St		11		3		2		0		3		6		150		10		0.21		0.38		0.67		0.00		0.43		0.86		0.90		0.59		4.03		2.54		4th and King				Palo Alto		1.8028459553				Buckets		Color

		116 University Ave		52		0		3		0		3		1		103		10		1.00		0.00		1.00		0.00		0.43		0.14		0.62		0.59		3.78		2.38		Palo Alto				4th and King		1.7159012135				1-1.318148		Red		California Ave, Hayward Park, Hillsdale, Menlo Park, Millbrae, Santa Clara, South SF, Sunnyvale

		102 University Ave		51		0		3		0		3		1		102		9		0.98		0.00		1.00		0.00		0.43		0.14		0.61		0.53		3.70		2.33		Palo Alto				Mountain View		1.5450613275				1.318148-1.636297		Yellow		DTSJ, Mountain View, San Mateo

		1201 Main St		5		2		2		3		7		0		59		5		0.10		0.25		0.67		1.00		1.00		0.00		0.36		0.29		3.66		2.31		Redwood City				San Mateo		1.3831986961				1.636297-1.954445268		Green		4th + King, Redwood City, Palo Alto

		2075 Broadway St		8		5		2		3		3		0		70		5		0.15		0.63		0.67		1.00		0.43		0.00		0.42		0.29		3.59		2.26		Redwood City				Downtown San Jose		1.3686046255

		460 Bryant St		4		2		2		0		2		6		111		10		0.08		0.25		0.67		0.00		0.29		0.86		0.67		0.59		3.39		2.14		4th and King				Menlo Park		1.2903312074

		901 Marshall St		7		4		2		3		3		0		64		4		0.13		0.50		0.67		1.00		0.43		0.00		0.39		0.24		3.35		2.11		Redwood City				Millbrae		1.2048179144

		531 Bryant St		4		3		1		0		3		6		108		10		0.08		0.38		0.33		0.00		0.43		0.86		0.65		0.59		3.31		2.08		4th and King				California Ave		1.1066034559

		505 Brannan St		3		2		1		0		3		7		82		12		0.06		0.25		0.33		0.00		0.43		1.00		0.49		0.71		3.27		2.06		4th and King				South SF		1

		475 Brannan St		3		3		1		0		3		7		79		10		0.06		0.38		0.33		0.00		0.43		1.00		0.48		0.59		3.26		2.05		4th and King				Santa Clara		1

		455 Mission Bay Blvd S		0		1		2		3		1		1		27		17		0.00		0.13		0.67		1.00		0.14		0.14		0.16		1.00		3.24		2.04		4th and King				Hayward Park		1

		805 Veterans Blvd		7		3		2		3		2		0		66		5		0.13		0.38		0.67		1.00		0.29		0.00		0.40		0.29		3.15		1.99		Redwood City				Sunnyvale		1

		434 Brannan St		3		2		1		0		3		7		78		9		0.06		0.25		0.33		0.00		0.43		1.00		0.47		0.53		3.07		1.93		4th and King				Hillsdale		1

		500 Arguello St		7		8		1		1		3		0		68		6		0.13		1.00		0.33		0.33		0.43		0.00		0.41		0.35		2.99		1.88		Redwood City				Grand Total		1.4944933498

		4 N 2nd St		7		5		0		0		3		2		129		12		0.13		0.625		0		0		0.4285714286		0.2857142857		0.7771084337		0.7058823529		2.96		1.86		Downtown San Jose

		75 E Santa Clara St		8		5		0		0		3		2		129		11		0.15		0.625		0		0		0.4285714286		0.2857142857		0.7771084337		0.6470588235		2.92		1.84		Downtown San Jose

		1001 Marshall St		4		2		2		3		2		0		62		4		0.08		0.25		0.67		1.00		0.29		0.00		0.37		0.24		2.89		1.82		Redwood City

		605 Castro St		6		8		2		0		1		0		74		8		0.12		1.00		0.67		0.00		0.14		0.00		0.45		0.47		2.84		1.79		Mountain View

		1 N 1st St		6		4		0		0		2		2		129		13		0.12		0.5		0		0		0.2857142857		0.2857142857		0.7771084337		0.7647058824		2.73		1.72		Downtown San Jose

		2 W Santa Clara St		6		4		0		0		2		2		129		13		0.12		0.5		0		0		0.2857142857		0.2857142857		0.7771084337		0.7647058824		2.73		1.72		Downtown San Jose

		2 N 1st St		6		4		0		0		2		2		128		13		0.12		0.5		0		0		0.2857142857		0.2857142857		0.7710843373		0.7647058824		2.72		1.71		Downtown San Jose

		525 6th St		1		2		1		0		4		4		80		8		0.02		0.25		0.33		0.00		0.57		0.57		0.48		0.47		2.70		1.70		4th and King

		301 Brannan St		4		2		2		0		2		2		88		9		0.08		0.25		0.67		0.00		0.29		0.29		0.53		0.53		2.62		1.65		4th and King

		400 Castro St		5		6		2		0		1		0		72		9		0.10		0.75		0.67		0.00		0.14		0.00		0.43		0.53		2.62		1.65		Mountain View

		305 Main St		4		2		2		3		1		0		54		2		0.08		0.25		0.67		1.00		0.14		0.00		0.33		0.12		2.58		1.62		Redwood City

		580 Hope St		6		6		2		0		1		0		71		8		0.12		0.75		0.67		0.00		0.14		0.00		0.43		0.47		2.57		1.62		Mountain View

		200-210 King St		3		2		1		0		3		3		61		12		0.06		0.25		0.33		0.00		0.43		0.43		0.37		0.71		2.57		1.62		4th and King

		303 Bryant St		5		7		2		0		0		0		74		8		0.10		0.88		0.67		0.00		0.00		0.00		0.45		0.47		2.55		1.61		Mountain View

		151 Hope St		5		7		2		0		0		0		72		8		0.10		0.88		0.67		0.00		0.00		0.00		0.43		0.47		2.54		1.60		Mountain View

		1000 El Camino Real		11		4		1		0		6		0		52		5		0.21		0.50		0.33		0.00		0.86		0.00		0.31		0.29		2.51		1.58		Menlo Park

		152 N 3rd St		7		4		0		0		2		3		103		9		0.13		0.5		0		0		0.2857142857		0.4285714286		0.6204819277		0.5294117647		2.50		1.57		Downtown San Jose

		435 E 3rd Ave		2		2		1		1		5		0		82		5		0.04		0.25		0.33		0.33		0.71		0.00		0.49		0.29		2.46		1.55		San Mateo

		50 W San Fernando St		7		3		0		0		2		1		132		12		0.13		0.375		0		0		0.2857142857		0.1428571429		0.7951807229		0.7058823529		2.44		1.54		Downtown San Jose

		660 3rd St		3		2		1		0		3		3		62		9		0.06		0.25		0.33		0.00		0.43		0.43		0.37		0.53		2.40		1.51		4th and King

		300 S Ellsworth Ave		2		2		1		1		5		0		82		4		0.04		0.25		0.33		0.33		0.71		0.00		0.49		0.24		2.40		1.51		San Mateo

		600 Townsend St		0		2		2		0		3		0		61		11		0.00		0.25		0.67		0.00		0.43		0.00		0.37		0.65		2.36		1.49		4th and King

		35 S Market St		6		2		0		0		2		1		123		14		0.12		0.25		0		0		0.2857142857		0.1428571429		0.7409638554		0.8235294118		2.36		1.49		Downtown San Jose

		153 Townsend St		3		2		1		0		3		3		64		8		0.06		0.25		0.33		0.00		0.43		0.43		0.39		0.47		2.35		1.48		4th and King

		640 2nd St		3		3		1		0		2		2		71		10		0.06		0.38		0.33		0.00		0.29		0.29		0.43		0.59		2.35		1.48		4th and King

		144 Townsend St		3		2		1		0		3		3		63		8		0.06		0.25		0.33		0.00		0.43		0.43		0.38		0.47		2.35		1.48		4th and King

		60 S Market St		5		3		0		0		2		1		122		12		0.10		0.375		0		0		0.2857142857		0.1428571429		0.734939759		0.7058823529		2.34		1.47		Downtown San Jose

		400 S El Camino Real		2		2		1		1		5		0		82		3		0.04		0.25		0.33		0.33		0.71		0.00		0.49		0.18		2.34		1.47		San Mateo

		410 Townsend St		3		2		1		0		3		2		72		9		0.06		0.25		0.33		0.00		0.43		0.29		0.43		0.53		2.32		1.46		4th and King

		625 2nd St		4		2		1		0		2		2		83		9		0.08		0.25		0.33		0.00		0.29		0.29		0.50		0.53		2.26		1.42		4th and King

		444 Townsend St		3		2		1		0		3		1		68		10		0.06		0.25		0.33		0.00		0.43		0.14		0.41		0.59		2.21		1.39		4th and King

		634 2nd St		3		2		1		0		2		2		75		9		0.06		0.25		0.33		0.00		0.29		0.29		0.45		0.53		2.19		1.38		4th and King

		123 Townsend St		3		2		1		0		2		2		64		9		0.06		0.25		0.33		0.00		0.29		0.29		0.39		0.53		2.13		1.34		4th and King

		325 Lytton Ave		16		0		1		0		2		1		81		9		0.31		0.00		0.33		0.00		0.29		0.14		0.49		0.53		2.09		1.31		Palo Alto

		250 Cambridge Ave		1		3		1		0		3		2		45		5		0.02		0.38		0.33		0.00		0.43		0.29		0.27		0.29		2.01		1.26		California Ave

		166 Rollins Road		1		2		2		0		4		0		38		3		0.02		0.25		0.67		0.00		0.57		0.00		0.23		0.18		1.91		1.20		Millbrae

		650 Townsend St		2		1		1		0		4		0		52		9		0.04		0.13		0.33		0.00		0.57		0.00		0.31		0.53		1.91		1.20		4th and King

		505 S Market St		2		5		0		0		1		1		68		9		0.04		0.625		0		0		0.1428571429		0.1428571429		0.4096385542		0.5294117647		1.89		1.19		Downtown San Jose

		379 Lytton Ave		16		0		1		0		1		1		81		8		0.31		0.00		0.33		0.00		0.14		0.14		0.49		0.47		1.89		1.19		Palo Alto

		385 Sherman Ave		1		3		1		0		3		0		46		7		0.02		0.38		0.33		0.00		0.43		0.00		0.28		0.41		1.85		1.16		California Ave

		225 W Santa Clara St		5		1		0		0		1		1		93		13		0.10		0.125		0		0		0.1428571429		0.1428571429		0.5602409639		0.7647058824		1.83		1.15		Downtown San Jose

		10 Almaden Blvd		4		1		0		0		0		0		96		11		0.08		0.125		0		0		0		0		0.578313253		0.6470588235		1.43		1.00		Downtown San Jose

		150 Mathilda Pl		2		1		1		0		2		2		31		2		0.04		0.13		0.33		0.00		0.29		0.29		0.19		0.12		1.37		1.00		Sunnyvale

		150 W Evelyn Ave		2		0		1		0		2		1		30		2		0.04		0.00		0.33		0.00		0.29		0.14		0.18		0.12		1.10		1.00		Mountain View

		221 N Mathilda Ave		2		1		0		0		1		2		35		3		0.04		0.13		0.00		0.00		0.14		0.29		0.21		0.18		0.98		1.00		Sunnyvale

		221 S El Camino Real		1		0		0		1		1		0		12		2		0.02		0.00		0.00		0.33		0.14		0.00		0.07		0.12		0.69		1.00		San Mateo

		250 S Mathilda Ave		2		1		0		0		1		2		33		3		0.04		0.13		0.00		0.00		0.14		0.29		0.20		0.18		0.97		1.00		Sunnyvale

		250 W Washington Ave		2		1		1		0		2		1		31		2		0.04		0.13		0.33		0.00		0.29		0.14		0.19		0.12		1.23		1.00		Sunnyvale

		260 N California Ave		1		2		1		0		2		0		40		4		0.02		0.25		0.33		0.00		0.29		0.00		0.24		0.24		1.36		1.00		California Ave

		2950 S Delaware St		1		2		0		0		1		0		17		7		0.02		0.25		0.00		0.00		0.14		0.00		0.10		0.41		0.93		1.00		Hillsdale

		2975 S Delaware St		20		3		0		0		0		0		15		7		0.38		0.38		0.00		0.00		0.00		0.00		0.09		0.41		1.26		1.00		Hillsdale

		300 Park Ave		0		0		0		0		0		0		58		7		0.00		0		0		0		0		0		0.3493975904		0.4117647059		0.76		1.00		Downtown San Jose

		303 Almaden Blvd		2		1		0		0		1		0		90		10		0.04		0.125		0		0		0.1428571429		0		0.5421686747		0.5882352941		1.44		1.00		Downtown San Jose

		3050 S Delaware St		1		3		0		0		1		0		16		7		0.02		0.38		0.00		0.00		0.14		0.00		0.10		0.41		1.05		1.00		Hillsdale

		333 W San Carlos St		0		0		0		0		1		0		62		7		0.00		0		0		0		0.1428571429		0		0.3734939759		0.4117647059		0.93		1.00		Downtown San Jose

		395 Page Mill Rd		1		1		1		0		2		1		45		3		0.02		0.13		0.33		0.00		0.29		0.14		0.27		0.18		1.35		1.00		California Ave

		469 El Camino Real		1		1		0		0		1		0		13		1		0.02		0.13		0.00		0.00		0.14		0.00		0.08		0.06		0.42		1.00		Santa Clara

		475 El Camino Real		1		1		0		0		1		0		12		1		0.02		0.13		0.00		0.00		0.14		0.00		0.07		0.06		0.42		1.00		Santa Clara

		488 Almaden Blvd		0		4		0		0		1		0		41		9		0.00		0.5		0		0		0.1428571429		0		0.2469879518		0.5294117647		1.42		1.00		Downtown San Jose

		500 El Camino Real		5		3		0		0		0		0		26		5		0.10		0.38		0.00		0.00		0.00		0.00		0.16		0.29		0.92		1.00		Menlo Park

		610 Walnut St		1		1		1		0		1		0		19		6		0.02		0.13		0.33		0.00		0.14		0.00		0.11		0.35		1.09		1.00		Redwood City

		611 Gateway Blvd		0		0		0		0		0		0		14		1		0.00		0.00		0.00		0.00		0.00		0.00		0.08		0.06		0.14		1.00		South SF

		77-85 Federal St		3		1		0		0		1		2		63		8		0.06		0.13		0.00		0.00		0.14		0.29		0.38		0.47		1.46		1.00		4th and King

		800 W California Ave		2		0		0		0		0		1		6		4		0.04		0.00		0.00		0.00		0.00		0.14		0.04		0.24		0.45		1.00		Sunnyvale

		900 Concar Dr		0		1		1		0		1		0		4		6		0.00		0.13		0.33		0.00		0.14		0.00		0.02		0.35		0.98		1.00		Hayward Park

		99 Almaden Blvd		4		1		0		0		0		0		103		11		0.08		0.125		0		0		0		0		0.6204819277		0.6470588235		1.47		1.00		Downtown San Jose
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		ERROR:#REF!				360 3rd St		2.07		1		4th and King		1.4		1.8		3.0				300 Park Ave		3.00		1		300 Park Ave		Downtown San Jose		$23.70		3.0		1.0		1.0				166 Rollins Road		3.00		1		166 Rollins Road		Millbrae		1.1		3.0		1.2				360 3rd St		3.00		1		360 3rd St		4th and King		1.4		1.8		3.0

		ERROR:#REF!				900 Middlefield Ave		1.98		2		Redwood City		1.0		2.3		2.6				221 N Mathilda Ave		2.08		2		221 N Mathilda Ave		Sunnyvale		$34.14		2.1		1.0		1.0				500 Arguello St		2.44		2		500 Arguello St		Redwood City		1.0		2.4		1.9				900 Middlefield Ave		2.60		2		900 Middlefield Ave		Redwood City		1.0		2.3		2.6

		ERROR:#REF!				730 Harrison St		1.93		3		4th and King		1.5		1.8		2.5				505 S Market St		2.01		3		505 S Market St		Downtown San Jose		$35.40		2.0		1.0		1.2				435 E 3rd Ave		2.33		3		435 E 3rd Ave		San Mateo		1.0		2.3		1.5				730 Harrison St		2.54		3		730 Harrison St		4th and King		1.5		1.8		2.5

		ERROR:#REF!				2075 Broadway St		1.91		4		Redwood City		1.5		2.0		2.3				400 Castro St		1.83		4		400 Castro St		Mountain View		$38.94		1.8		1.0		1.6				400 S El Camino Real		2.33		4		400 S El Camino Real		San Mateo		1.1		2.3		1.5				1201 Main St		2.31		4		1201 Main St		Redwood City		1.0		1.7		2.3

		ERROR:#REF!				505 Brannan St		1.82		5		4th and King		1.4		2.0		2.1				488 Almaden Blvd		1.82		5		488 Almaden Blvd		Downtown San Jose		$39.00		1.8		1.0		1.0				900 Middlefield Ave		2.33		5		900 Middlefield Ave		Redwood City		1.0		2.3		2.6				2075 Broadway St		2.26		5		2075 Broadway St		Redwood City		1.5		2.0		2.3

						500 Arguello St		1.78		6		Redwood City		1.0		2.4		1.9				250 W Washington Ave		1.81		6		250 W Washington Ave		Sunnyvale		$39.38		1.8		1.0		1.0				2975 S Delaware St		2.22		6		2975 S Delaware St		Hillsdale		1.0		2.2		1.0				505 Brannan St		2.06		6		505 Brannan St		4th and King		1.4		2.0		2.1

						166 Rollins Road		1.77		7		Millbrae		1.1		3.0		1.2				305 Main St		1.69		7		305 Main St		Redwood City		$42.00		1.7		1.3		1.6				2950 S Delaware St		2.11		7		2950 S Delaware St		Hillsdale		1.0		2.1		1.0				455 Mission Bay Blvd S		2.04		7		455 Mission Bay Blvd S		4th and King		1.1		1.1		2.0

						300 Park Ave		1.67		8		Downtown San Jose		3.0		1.0		1.0				611 Gateway Blvd		1.67		8		611 Gateway Blvd		South SF		$42.49		1.7		1.1		1.0				3050 S Delaware St		2.11		8		3050 S Delaware St		Hillsdale		1.0		2.1		1.0				500 Arguello St		1.88		8		500 Arguello St		Redwood City		1.0		2.4		1.9

						1201 Main St		1.66		9		Redwood City		1.0		1.7		2.3				153 Townsend St		1.58		9		153 Townsend St		4th and King		$45.00		1.6		1.8		1.5				505 Brannan St		2.00		9		505 Brannan St		4th and King		1.4		2.0		2.1				400 Castro St		1.65		9		400 Castro St		Mountain View		1.8		1.0		1.6

						435 E 3rd Ave		1.63		10		San Mateo		1.0		2.3		1.5				60 S Market St		1.54		10		60 S Market St		Downtown San Jose		$46.20		1.5		1.0		1.5				2075 Broadway St		2.00		10		2075 Broadway St		Redwood City		1.5		2.0		2.3				305 Main St		1.62		10		305 Main St		Redwood City		1.7		1.3		1.6

						400 S El Camino Real		1.62		11		San Mateo		1.1		2.3		1.5				730 Harrison St		1.46		11		730 Harrison St		4th and King		$48.67		1.5		1.8		2.5				153 Townsend St		1.78		11		153 Townsend St		4th and King		1.6		1.8		1.5				580 Hope St		1.62		11		580 Hope St		Mountain View		1.0		1.0		1.6

						153 Townsend St		1.61		12		4th and King		1.6		1.8		1.5				2075 Broadway St		1.45		12		2075 Broadway St		Redwood City		$48.90		1.5		2.0		2.3				730 Harrison St		1.78		12		730 Harrison St		4th and King		1.5		1.8		2.5				151 Hope St		1.60		12		151 Hope St		Mountain View		1.0		1.0		1.6

						305 Main St		1.55		13		Redwood City		1.7		1.3		1.6				50 W San Fernando St		1.43		13		50 W San Fernando St		Downtown San Jose		$49.80		1.4		1.0		1.5				360 3rd St		1.78		13		360 3rd St		4th and King		1.4		1.8		3.0				435 E 3rd Ave		1.55		13		435 E 3rd Ave		San Mateo		1.0		2.3		1.5

						400 Castro St		1.49		14		Mountain View		1.8		1.0		1.6				360 3rd St		1.42		14		360 3rd St		4th and King		$50.00		1.4		1.8		3.0				610 Walnut St		1.67		14		610 Walnut St		Redwood City		1.0		1.7		1.0				50 W San Fernando St		1.54		14		50 W San Fernando St		Downtown San Jose		1.4		1.0		1.5

						600 Townsend St		1.44		15		4th and King		1.4		1.4		1.5				505 Brannan St		1.41		15		505 Brannan St		4th and King		$50.34		1.4		2.0		2.1				1201 Main St		1.67		15		1201 Main St		Redwood City		1.0		1.7		2.3				600 Townsend St		1.49		15		600 Townsend St		4th and King		1.4		1.4		1.5

						455 Mission Bay Blvd S		1.41		16		4th and King		1.1		1.1		2.0				600 Townsend St		1.40		16		600 Townsend St		4th and King		$50.94		1.4		1.4		1.5				900 Concar Dr		1.56		16		900 Concar Dr		Hayward Park		1.2		1.6		1.0				153 Townsend St		1.48		16		153 Townsend St		4th and King		1.6		1.8		1.5

						2975 S Delaware St		1.41		17		Hillsdale		1.0		2.2		1.0				385 Sherman Ave		1.33		17		385 Sherman Ave		California Ave		$53.62		1.3		1.0		1.2				379 Lytton Ave		1.44		17		379 Lytton Ave		Palo Alto		1.1		1.4		1.2				60 S Market St		1.47		17		60 S Market St		Downtown San Jose		1.5		1.0		1.5

						505 S Market St		1.40		18		Downtown San Jose		2.0		1.0		1.2				10 Almaden Blvd		1.29		18		10 Almaden Blvd		Downtown San Jose		$55.20		1.3		1.0		1.0				600 Townsend St		1.44		18		600 Townsend St		4th and King		1.4		1.4		1.5				400 S El Camino Real		1.47		18		400 S El Camino Real		San Mateo		1.1		2.3		1.5

						2950 S Delaware St		1.38		19		Hillsdale		1.0		2.1		1.0				303 Almaden Blvd		1.25		19		303 Almaden Blvd		Downtown San Jose		$57.00		1.2		1.0		1.0				305 Main St		1.33		19		305 Main St		Redwood City		1.7		1.3		1.6				166 Rollins Road		1.20		19		166 Rollins Road		Millbrae		1.1		3.0		1.2

						3050 S Delaware St		1.37		20		Hillsdale		1.0		2.1		1.0				900 Concar Dr		1.22		20		900 Concar Dr		Hayward Park		$58.20		1.2		1.6		1.0				611 Gateway Blvd		1.11		20		611 Gateway Blvd		South SF		1.7		1.1		1.0				505 S Market St		1.19		20		505 S Market St		Downtown San Jose		2.0		1.0		1.2

						221 N Mathilda Ave		1.36		21		Sunnyvale		2.1		1.0		1.0				379 Lytton Ave		1.15		21		379 Lytton Ave		Palo Alto		$61.86		1.1		1.4		1.2				455 Mission Bay Blvd S		1.11		21		455 Mission Bay Blvd S		4th and King		1.1		1.1		2.0				379 Lytton Ave		1.19		21		379 Lytton Ave		Palo Alto		1.1		1.4		1.2

						60 S Market St		1.34		22		Downtown San Jose		1.5		1.0		1.5				225 W Santa Clara St		1.13		22		225 W Santa Clara St		Downtown San Jose		$63.00		1.1		1.0		1.2				250 W Washington Ave		1.00		22		250 W Washington Ave		Sunnyvale		1.8		1.0		1.0				385 Sherman Ave		1.16		22		385 Sherman Ave		California Ave		1.3		1.0		1.2

						50 W San Fernando St		1.32		23		Downtown San Jose		1.4		1.0		1.5				166 Rollins Road		1.11		23		166 Rollins Road		Millbrae		$64.20		1.1		3.0		1.2				300 Park Ave		1.00		23		300 Park Ave		Downtown San Jose		3.0		1.0		1.0				225 W Santa Clara St		1.15		23		225 W Santa Clara St		Downtown San Jose		1.1		1.0		1.2

						488 Almaden Blvd		1.27		24		Downtown San Jose		1.8		1.0		1.0				455 Mission Bay Blvd S		1.09		24		455 Mission Bay Blvd S		4th and King		$65.09		1.1		1.1		2.0				10 Almaden Blvd		1.00		24		10 Almaden Blvd		Downtown San Jose		1.3		1.0		1.0				250 S Mathilda Ave		1.00		24		250 S Mathilda Ave		Sunnyvale		1.0		1.0		1.0

						250 W Washington Ave		1.27		25		Sunnyvale		1.8		1.0		1.0				400 S El Camino Real		1.05		25		400 S El Camino Real		San Mateo		$67.50		1.1		2.3		1.5				221 N Mathilda Ave		1.00		25		221 N Mathilda Ave		Sunnyvale		2.1		1.0		1.0				610 Walnut St		1.00		25		610 Walnut St		Redwood City		1.0		1.7		1.0

						611 Gateway Blvd		1.26		26		South SF		1.7		1.1		1.0				2950 S Delaware St		1.03		26		2950 S Delaware St		Hillsdale		$69.10		1.0		2.1		1.0				250 S Mathilda Ave		1.00		26		250 S Mathilda Ave		Sunnyvale		1.0		1.0		1.0				611 Gateway Blvd		1.00		26		611 Gateway Blvd		South SF		1.7		1.1		1.0

						379 Lytton Ave		1.26		27		Palo Alto		1.1		1.4		1.2				2975 S Delaware St		1.00		27		2975 S Delaware St		Hillsdale		$0.00		1.0		2.2		1.0				505 S Market St		1.00		27		505 S Market St		Downtown San Jose		2.0		1.0		1.2				488 Almaden Blvd		1.00		27		488 Almaden Blvd		Downtown San Jose		1.8		1.0		1.0

						900 Concar Dr		1.26		28		Hayward Park		1.2		1.6		1.0				151 Hope St		1.00		28		151 Hope St		Mountain View		$105.00		1.0		1.0		1.6				303 Almaden Blvd		1.00		28		303 Almaden Blvd		Downtown San Jose		1.2		1.0		1.0				900 Concar Dr		1.00		28		900 Concar Dr		Hayward Park		1.2		1.6		1.0

						610 Walnut St		1.22		29		Redwood City		1.0		1.7		1.0				610 Walnut St		1.00		29		610 Walnut St		Redwood City		$87.00		1.0		1.7		1.0				225 W Santa Clara St		1.00		29		225 W Santa Clara St		Downtown San Jose		1.1		1.0		1.2				2975 S Delaware St		1.00		29		2975 S Delaware St		Hillsdale		1.0		2.2		1.0

						580 Hope St		1.21		30		Mountain View		1.0		1.0		1.6				1201 Main St		1.00		30		1201 Main St		Redwood City		$0.00		1.0		1.7		2.3				488 Almaden Blvd		1.00		30		488 Almaden Blvd		Downtown San Jose		1.8		1.0		1.0				10 Almaden Blvd		1.00		30		10 Almaden Blvd		Downtown San Jose		1.3		1.0		1.0

						151 Hope St		1.20		31		Mountain View		1.0		1.0		1.6				150 Mathilda Pl		1.00		31		150 Mathilda Pl		Sunnyvale		$81.00		1.0		1.0		1.0				150 Mathilda Pl		1.00		31		150 Mathilda Pl		Sunnyvale		1.0		1.0		1.0				300 Park Ave		1.00		31		300 Park Ave		Downtown San Jose		3.0		1.0		1.0

						385 Sherman Ave		1.16		32		California Ave		1.3		1.0		1.2				500 Arguello St		1.00		32		500 Arguello St		Redwood City		$87.00		1.0		2.4		1.9				50 W San Fernando St		1.00		32		50 W San Fernando St		Downtown San Jose		1.4		1.0		1.5				221 N Mathilda Ave		1.00		32		221 N Mathilda Ave		Sunnyvale		2.1		1.0		1.0

						10 Almaden Blvd		1.10		33		Downtown San Jose		1.3		1.0		1.0				250 S Mathilda Ave		1.00		33		250 S Mathilda Ave		Sunnyvale		$81.00		1.0		1.0		1.0				151 Hope St		1.00		33		151 Hope St		Mountain View		1.0		1.0		1.6				303 Almaden Blvd		1.00		33		303 Almaden Blvd		Downtown San Jose		1.2		1.0		1.0

						225 W Santa Clara St		1.09		34		Downtown San Jose		1.1		1.0		1.2				580 Hope St		1.00		34		580 Hope St		Mountain View		$83.40		1.0		1.0		1.6				580 Hope St		1.00		34		580 Hope St		Mountain View		1.0		1.0		1.6				2950 S Delaware St		1.00		34		2950 S Delaware St		Hillsdale		1.0		2.1		1.0

						303 Almaden Blvd		1.08		35		Downtown San Jose		1.2		1.0		1.0				3050 S Delaware St		1.00		35		3050 S Delaware St		Hillsdale		$83.40		1.0		2.1		1.0				60 S Market St		1.00		35		60 S Market St		Downtown San Jose		1.5		1.0		1.5				3050 S Delaware St		1.00		35		3050 S Delaware St		Hillsdale		1.0		2.1		1.0

						150 Mathilda Pl		1.00		36		Sunnyvale		1.0		1.0		1.0				900 Middlefield Ave		1.00		36		900 Middlefield Ave		Redwood City		$76.58		1.0		2.3		2.6				385 Sherman Ave		1.00		36		385 Sherman Ave		California Ave		1.3		1.0		1.2				250 W Washington Ave		1.00		36		250 W Washington Ave		Sunnyvale		1.8		1.0		1.0

						250 S Mathilda Ave		1.00		37		Sunnyvale		1.0		1.0		1.0				435 E 3rd Ave		1.00		37		435 E 3rd Ave		San Mateo		$0.00		1.0		2.3		1.5				400 Castro St		1.00		37		400 Castro St		Mountain View		1.8		1.0		1.6				150 Mathilda Pl		1.00		37		150 Mathilda Pl		Sunnyvale		1.0		1.0		1.0

						Grand Total		1.44														Grand Total		50.25		38		Grand Total														Grand Total		1.50																Grand Total		1.46						
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Top Locations

						Building Class		(All)														Building Class		A														Building Class		A														Building Class		A														Building Class		A										Building Class		A

		In top 5				Row Labels		Average of Aggregated score		Top		Station		Rent		Commute		Amenities				Row Labels		Average of Rent Score		Top		Station		Rent		Commute		Amenities				Row Labels		Average of Commute Score		Top		Station		Rent		Commute		Amenities				Row Labels		Average of Amenities Score		Top		Station		Rent		Commute		Amenities				Row Labels		Average of Rent Score		Count of Adjacent Station		Location		Share of properties				Row Labels		Average of Agg staff location		Count of Agg staff location		Location		Share of properties

		ERROR:#REF!				Millbrae		1.77		1		Millbrae		1.1		3.0		1.2				Downtown San Jose		1.68		1		Downtown San Jose		1.7		1.0		1.2				Millbrae		3.00		1		Millbrae		1.1		3.0		1.2				4th and King		2.10		1		4th and King		1.4		1.6		2.1				Downtown San Jose		1.68		8.00		Downtown San Jose		40%				Millbrae		2.10		1.00		Millbrae		6%

		ERROR:#REF!				San Mateo		1.70		2		San Mateo		1.0		2.3		1.5				South SF		1.67		2		South SF		1.7		1.1		1.0				San Mateo		2.33		2		San Mateo		1.0		2.3		1.5				Redwood City		1.95		2		Redwood City		1.2		1.9		1.9				South SF		1.67		1.00		South SF		5%				Redwood City		1.93		6.00		Redwood City		33%

		ERROR:#REF!				4th and King		1.69		3		4th and King		1.4		1.6		2.1				Sunnyvale		1.47		3		Sunnyvale		1.5		1.0		1.0				Hillsdale		2.15		3		Hillsdale		1.0		2.1		1.0				Mountain View		1.62		3		Mountain View		1.3		1.0		1.6				Sunnyvale		1.47		4.00		Sunnyvale		20%				San Mateo		1.92		2.00		San Mateo		11%

		ERROR:#REF!				Redwood City		1.63		4		Redwood City		1.2		1.9		1.9				4th and King		1.39		4		4th and King		1.4		1.6		2.1				Redwood City		1.91		4		Redwood City		1.2		1.9		1.9				San Mateo		1.51		4		San Mateo		1.0		2.3		1.5				4th and King		1.39		6.00		4th and King		30%				4th and King		1.87		6.00		4th and King		33%

		ERROR:#REF!				Palo Alto		1.49		5		Palo Alto		1.1		1.4		1.2				California Ave		1.33		5		California Ave		1.3		1.0		1.2				4th and King		1.65		5		4th and King		1.4		1.6		2.1				Millbrae		1.20		5		Millbrae		1.1		3.0		1.2				California Ave		1.33		1.00		California Ave		5%				Hillsdale		1.57		3.00		Hillsdale		17%

						Santa Clara		1.44		6		Santa Clara		1.0		1.0		1.0				Mountain View		1.28		6		Mountain View		1.3		1.0		1.6				Hayward Park		1.56		6		Hayward Park		1.2		1.6		1.0				Palo Alto		1.19		6		Palo Alto		1.1		1.4		1.2				Mountain View		1.28		3.00		Mountain View						Palo Alto		1.32		1.00		Palo Alto

						Hillsdale		1.39		7		Hillsdale		1.0		2.1		1.0				Hayward Park		1.22		7		Hayward Park		1.2		1.6		1.0				Palo Alto		1.44		7		Palo Alto		1.1		1.4		1.2				Downtown San Jose		1.17		7		Downtown San Jose		1.7		1.0		1.2				Hayward Park		1.22		1.00		Hayward Park						Mountain View		1.31		3.00		Mountain View

						Downtown San Jose		1.33		8		Downtown San Jose		1.7		1.0		1.2				Redwood City		1.19		8		Redwood City		1.2		1.9		1.9				South SF		1.11		8		South SF		1.7		1.1		1.0				California Ave		1.16		8		California Ave		1.3		1.0		1.2				Redwood City		1.19		6.00		Redwood City						Hayward Park		1.28		1.00		Hayward Park

						Mountain View		1.29		9		Mountain View		1.3		1.0		1.6				Palo Alto		1.15		9		Palo Alto		1.1		1.4		1.2				Downtown San Jose		1.00		9		Downtown San Jose		1.7		1.0		1.2				Sunnyvale		1.00		9		Sunnyvale		1.5		1.0		1.0				Palo Alto		1.15		1.00		Palo Alto						Downtown San Jose		1.08		8.00		Downtown San Jose

						South SF		1.26		10		South SF		1.7		1.1		1.0				Millbrae		1.11		10		Millbrae		1.1		3.0		1.2				Sunnyvale		1.00		10		Sunnyvale		1.5		1.0		1.0				South SF		1.00		10		South SF		1.7		1.1		1.0				Millbrae		1.11		1.00		Millbrae						California Ave		1.08		1.00		California Ave

						Hayward Park		1.26		11		Hayward Park		1.2		1.6		1.0				San Mateo		1.03		11		San Mateo		1.0		2.3		1.5				California Ave		1.00		11		California Ave		1.3		1.0		1.2				Hillsdale		1.00		11		Hillsdale		1.0		2.1		1.0				San Mateo		1.03		2.00		San Mateo						South SF		1.06		1.00		South SF

						Menlo Park		1.26		12		Menlo Park		1.0		1.0		1.0				Hillsdale		1.01		12		Hillsdale		1.0		2.1		1.0				Mountain View		1.00		12		Mountain View		1.3		1.0		1.6				Hayward Park		1.00		12		Hayward Park		1.2		1.6		1.0				Hillsdale		1.01		3.00		Hillsdale						Sunnyvale		1.00		4.00		Sunnyvale

						California Ave		1.19														Grand Total		1.36														Grand Total		1.50														Grand Total		1.46														Grand Total		1.36		37.00								Grand Total		1.48		37.00

						Sunnyvale		1.14

						Grand Total		1.47













































																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												

																																																												



Share of properties	

Downtown San Jose	South SF	Sunnyvale	4th and King	California Ave	0.4	0.05	0.2	0.3	0.05	

Share of properties	

Millbrae	Redwood City	San Mateo	4th and King	Hillsdale	5.5555555555555552E-2	0.33333333333333331	0.1111111111111111	0.33333333333333331	0.16666666666666666	



Rent Comps Location

		Building Class		A																														Building Class		(All)

																																																										ALL intervals						A Intervals

		Row Labels		Average of Median Rent/SF/Yr		Count of Adjacent Station		Top		Location		Average $/SF/Yr		Rent for 5 years		5-year rent savings relative to co-locating				Top		Location		Average $/SF/Yr		Rent for 5 years		5-year rent savings relative to co-locating		Inventory				Row Labels		Average of Median Rent/SF/Yr		Count of Adjacent Station				Top		Location		Average $/SF/Yr		Average $/SF/Mth		Rent for 5 years		5-year rent savings relative to co-locating		Number of available properties				20.64						$11.26

		South SF		$42.49		1		1		South SF		$42.49		$5,310,625		$3,195,875				1		South SF		$42.49		$5.31m		$3.20m		Low				4th and King		45.1752173913		23				1		4th and King		$45.18		$3.76		$5.65m		$3.16m		23				30.72		51.36				$42.49		$53.74

		Downtown San Jose		$46.16		8		2		Downtown San Jose		$46.16		$5,770,313		$2,736,188				2		Downtown San Jose		$46.16		$5.77m		$2.74m		High				South SF		42.485		1				2		South SF		$42.49		$3.54		$5.31m		$3.50m		1				51.37		72.01				$53.75		$65.01

		4th and King		$51.67		6		3		4th and King		$51.67		$6,458,854		$2,047,646				3		4th and King		$51.67		$6.46m		$2.05m		High				Millbrae		64.2		1				3		Millbrae		$64.20		$5.35		$8.03m		$0.78m		1				72.02		92.64				$65.02		$76.25

		Sunnyvale		$58.88		4		4		Sunnyvale		$58.88		$7,359,688		$1,146,813				4		Sunnyvale		$58.88		$7.36m		$1.15m		Mid				San Mateo		49.6033333333		4				4		San Mateo		$49.60		$4.13		$6.20m		$2.61m		4

		Palo Alto		$61.86		1		5		Palo Alto		$61.86		$7,731,875		$774,625				5		Palo Alto		$61.86		$8.51m		$0.77m		Low				Hayward Park		58.2		1				5		Hayward Park		$58.20		$4.85		$7.28m		$1.53m		1

		Millbrae		$64.20		1		6		Millbrae		$64.20		$8,506,500		$0				6		Millbrae		$64.20		$8.54m		$0.00m		Low				Hillsdale		76.25		3				6		Hillsdale		$76.25		$6.35		$9.53m		($0.73m)		3

		Redwood City		$68.30		6		7		Redwood City		$68.30		$8,537,000		($30,500)				7		Redwood City		$68.30		$8.54m		($0.03m)		High				Redwood City		70.73125		9				7		Redwood City		$70.73		$5.89		$8.84m		($0.04m)		9

		Mountain View		$75.78		3		8		Mountain View		$75.78		$9,472,292		($965,792)				8		Mountain View		$75.78		$9.47m		($0.97m)		Mid				Menlo Park		92.635		2				8		Menlo Park		$92.64		$7.72		$11.58m		($2.77m)		2

		Hillsdale		$76.25		3		9		Hillsdale		$76.25		$9,531,250		($1,024,750)				9		Hillsdale		$76.25		$9.53m		($1.02m)		Mid				Palo Alto		70.18625		4				9		Palo Alto		$70.19		$5.85		$8.81m		$0.00m		4

		Grand Total		$58.22		33																												California Ave		62.24625		4				10		California Ave		$62.25		$5.19		$7.78m		$1.03m		4

																																		Mountain View		69.9566666667		6				11		Mountain View		$69.96		$5.83		$8.74m		$0.06m		6

		GFA		25,000																														Sunnyvale		58.982		5				12		Sunnyvale		$58.98		$4.92		$7.37m		$1.43m		5

		Years for lease		5																														Santa Clara		30.72		2				13		Santa Clara		$30.72		$2.56		$3.84m		$4.97m		2

		Rent increase		10%																														Downtown San Jose		47.2544117647		17				14		Downtown San Jose		$47.25		$3.94		$5.91m		$2.90m		17

		Millbrae rent		$64.20																														Grand Total		55.2593670886		82





																																		Class A + B / Year				Class A + B / Month								Class A only / Year																Class A only / Month











































Rent Comps

				Building Class		A				Note: copy-paste values to table on the right if numbers are updated														Copy-paste table for chart

				Row Labels		Sum of Aggregated score		No.		Station		Rent for 5 years		5-year Savings relative to SamTrans										No.		Station		Rent for 5 years		5-year Savings relative to SamTrans

				360 3rd St		2.07		1		4th and King		$6,250,000		$2,256,500				Samtrans 5 year rent		Rent increase yr 3				1		4th and King		$6,250,000		$2,256,500

				900 Middlefield Ave		1.98		7		Redwood City		$9,572,500		($1,066,000)				$8,506,500		10%				1		4th and King		$6,083,750		$2,422,750

				730 Harrison St		1.93		1		4th and King		$6,083,750		$2,422,750										1		4th and King		$6,291,875		$2,214,625

				2075 Broadway St		1.91		7		Redwood City		$6,112,500		$2,394,000										1		4th and King		$5,625,000		$2,881,500

				505 Brannan St		1.82		1		4th and King		$6,291,875		$2,214,625										1		4th and King		$6,366,875		$2,139,625

				500 Arguello St		1.78		7		Redwood City		$10,875,000		($2,368,500)										1		4th and King		$8,135,625		$370,875

				166 Rollins Road		1.77		3		Millbrae		$8,506,500		$0										2		South SF		$5,310,625		$3,195,875

				300 Park Ave		1.67		12		Downtown San Jose		$2,962,500		$5,544,000										3		Millbrae		$8,506,500		$0

				1201 Main St		1.66				Redwood City		$0		$8,506,500												Redwood City		$0		$8,506,500

				435 E 3rd Ave		1.63				San Mateo		$0		$8,506,500												San Mateo		$0		$8,506,500

				400 S El Camino Real		1.62		4		San Mateo		$8,437,500		$69,000										4		San Mateo		$8,437,500		$69,000

				153 Townsend St		1.61		1		4th and King		$5,625,000		$2,881,500										5		Hayward Park		$7,275,000		$1,231,500

				305 Main St		1.55		7		Redwood City		$5,250,000		$3,256,500										6		Hillsdale		$8,637,500		($131,000)

				400 Castro St		1.49		10		Mountain View		$4,866,875		$3,639,625										6		Hillsdale		$10,425,000		($1,918,500)

				600 Townsend St		1.44		1		4th and King		$6,366,875		$2,139,625										7		Redwood City		$9,572,500		($1,066,000)

				455 Mission Bay Blvd S		1.41		1		4th and King		$8,135,625		$370,875										7		Redwood City		$6,112,500		$2,394,000

				2975 S Delaware St		1.41				Hillsdale		$0		$8,506,500												Hillsdale		$0		$8,506,500

				505 S Market St		1.40		12		Downtown San Jose		$4,425,000		$4,081,500										7		Redwood City		$10,875,000		($2,368,500)

				2950 S Delaware St		1.38		6		Hillsdale		$8,637,500		($131,000)										7		Redwood City		$5,250,000		$3,256,500

				3050 S Delaware St		1.37		6		Hillsdale		$10,425,000		($1,918,500)										7		Redwood City		$10,875,000		($2,368,500)

				221 N Mathilda Ave		1.36		11		Sunnyvale		$4,266,875		$4,239,625										8		Palo Alto		$7,731,875		$774,625

				60 S Market St		1.34		12		Downtown San Jose		$5,775,000		$2,731,500										9		California Ave		$6,701,875		$1,804,625

				50 W San Fernando St		1.32		12		Downtown San Jose		$6,225,000		$2,281,500										10		Mountain View		$4,866,875		$3,639,625

				488 Almaden Blvd		1.27		12		Downtown San Jose		$4,875,000		$3,631,500										10		Mountain View		$10,425,000		($1,918,500)

				250 W Washington Ave		1.27		11		Sunnyvale		$4,921,875		$3,584,625										10		Mountain View		$13,125,000		($4,618,500)

				611 Gateway Blvd		1.26		2		South SF		$5,310,625		$3,195,875										11		Sunnyvale		$4,266,875		$4,239,625

				379 Lytton Ave		1.26		8		Palo Alto		$7,731,875		$774,625										11		Sunnyvale		$4,921,875		$3,584,625

				900 Concar Dr		1.26		5		Hayward Park		$7,275,000		$1,231,500										11		Sunnyvale		$10,125,000		($1,618,500)

				610 Walnut St		1.22		7		Redwood City		$10,875,000		($2,368,500)										11		Sunnyvale		$10,125,000		($1,618,500)

				580 Hope St		1.21		10		Mountain View		$10,425,000		($1,918,500)										12		Downtown San Jose		$2,962,500		$5,544,000

				151 Hope St		1.20		10		Mountain View		$13,125,000		($4,618,500)										12		Downtown San Jose		$4,425,000		$4,081,500

				385 Sherman Ave		1.16		9		California Ave		$6,701,875		$1,804,625										12		Downtown San Jose		$5,775,000		$2,731,500

				10 Almaden Blvd		1.10		12		Downtown San Jose		$6,900,000		$1,606,500										12		Downtown San Jose		$6,225,000		$2,281,500

				225 W Santa Clara St		1.09		12		Downtown San Jose		$7,875,000		$631,500										12		Downtown San Jose		$4,875,000		$3,631,500

				303 Almaden Blvd		1.08		12		Downtown San Jose		$7,125,000		$1,381,500										12		Downtown San Jose		$6,900,000		$1,606,500

				150 Mathilda Pl		1.00		11		Sunnyvale		$10,125,000		($1,618,500)										12		Downtown San Jose		$7,875,000		$631,500

				250 S Mathilda Ave		1.00		11		Sunnyvale		$10,125,000		($1,618,500)										12		Downtown San Jose		$7,125,000		$1,381,500

				Grand Total		53.30								$0
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CBRE Rent Comps

										Station		Class A Average Rent

										4th and King		$77.64

										22nd Street

										Bayshore

										South SF		$51.00

										San Bruno		$75.00

										Millbrae		$75.00

										Burlingame		$96.00

										San Mateo		$90.00

										Hayward Park		$90.00

										Hillsdale		$90.00

										Belmont

										San Carlos

										Redwood City		$96.00

										Menlo Park		$114.96

										Palo Alto		$118.20

										California Ave		$118.20

										San Antonio		$99.96

										Mountain View		$99.96

										Sunnyvale		$87.96

										Lawrence

										Santa Clara		$62.76

										San Jose Diridon		$61.92



										Station		Class A Average Rent

										4th and King		●

										22nd Street		●

										Bayshore		●

										South SF		●

										San Bruno		●

										Millbrae		●

										Burlingame		●

										San Mateo		●

										Hayward Park		●

										Hillsdale		●

										Belmont		●

										San Carlos		●

										Redwood City		●

										Menlo Park		●

										Palo Alto		●

										California Ave		●

										San Antonio		●

										Mountain View		●

										Sunnyvale		●

										Lawrence		●

										Santa Clara		●

										San Jose Diridon		●





Class A Average Rent	4th and King	22nd Street	Bayshore	South SF	San Bruno	Millbrae	Burlingame	San Mateo	Hayward Park	Hillsdale	Belmont	San Carlos	Redwood City	Menlo Park	Palo Alto	California Ave	San Antonio	Mountain View	Sunnyvale	Lawrence	Santa Clara	San Jose Diridon	77.64	51	75	75	96	90	90	90	96	114.96	118.2	118.2	99.96	99.96	87.96	62.76	61.92	







NPC Model

				Item		Units		Property 1		Property 2		Property 3		Property 4		Property 5



				Net Present Cost		$



				General Information

				GFA		SF

				Escalation rate		%

				Discount rate		%

				Capital Cost

				Tenant Improvements		$/SF

				Capex Year 1		$/yr

				Capex Year 2		$/yr

				Capex Year 3		$/yr

				Capex Year 4		$/yr

				Capex Year 5		$/yr

				Operational Cost

				Rent		 $/SF/yr

				Insurance		 $/SF/yr

				Taxes		 $/SF/yr

				Other operational expenses		 $/SF/yr

				Opex Year 1		$/yr

				Opex Year 2		$/yr

				Opex Year 3		$/yr

				Opex Year 4		$/yr

				Opex Year 5		$/yr
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TopNameAdjacent StationRent


1300 Park AveDowntown San Jose3.0


2221 N Mathilda AveSunnyvale2.1


3505 S Market StDowntown San Jose2.0


4400 Castro StMountain View1.8


5488 Almaden BlvdDowntown San Jose1.8


6250 W Washington AveSunnyvale1.8


7305 Main StRedwood City1.7


8611 Gateway BlvdSouth SF1.7


9153 Townsend St4th and King1.6


1060 S Market StDowntown San Jose1.5


11730 Harrison St4th and King1.5


122075 Broadway StRedwood City1.5


1350 W San Fernando StDowntown San Jose1.4


14360 3rd St4th and King1.4


15505 Brannan St4th and King1.4


16600 Townsend St4th and King1.4


17385 Sherman AveCalifornia Ave1.3


1810 Almaden BlvdDowntown San Jose1.3


19303 Almaden BlvdDowntown San Jose1.2


20900 Concar DrHayward Park1.2


21379 Lytton AvePalo Alto1.1


22225 W Santa Clara StDowntown San Jose1.1


23166 Rollins RoadMillbrae1.1


24455 Mission Bay Blvd S4th and King1.1


25400 S El Camino RealSan Mateo1.1


262950 S Delaware StHillsdale1.0


272975 S Delaware StHillsdale1.0


28151 Hope StMountain View1.0


29610 Walnut StRedwood City1.0


301201 Main StRedwood City1.0


31150 Mathilda PlSunnyvale1.0


32500 Arguello StRedwood City1.0


33250 S Mathilda AveSunnyvale1.0


34580 Hope StMountain View1.0


353050 S Delaware StHillsdale1.0


36900 Middlefield AveRedwood City1.0


37435 E 3rd AveSan Mateo1.0
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TopNameAdjacent StationAmenities


1360 3rd St4th and King3.0


2900 Middlefield AveRedwood City2.6


3730 Harrison St4th and King2.5


41201 Main StRedwood City2.3


52075 Broadway StRedwood City2.3


6505 Brannan St4th and King2.1


7455 Mission Bay Blvd S4th and King2.0


8500 Arguello StRedwood City1.9


9400 Castro StMountain View1.6


10305 Main StRedwood City1.6


11580 Hope StMountain View1.6


12151 Hope StMountain View1.6


13435 E 3rd AveSan Mateo1.5


1450 W San Fernando StDowntown San Jose1.5


15600 Townsend St4th and King1.5


16153 Townsend St4th and King1.5


1760 S Market StDowntown San Jose1.5


18400 S El Camino RealSan Mateo1.5


19166 Rollins RoadMillbrae1.2


20505 S Market StDowntown San Jose1.2


21379 Lytton AvePalo Alto1.2
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LocationAverage $/SF/Mth


Number of 


available 


properties


4th and King$4.31 6


South SF$3.54 1


Millbrae$5.35 1


San Mateo$5.63 2


Hayward Park$4.85 1


Hillsdale$6.35 3


Redwood City$5.69 6


Palo Alto$5.15 1


California Ave$4.47 1


Mountain View$6.31 3


Sunnyvale$4.91 4


Downtown San Jose$3.85 8


Grand Total$4.86 37
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LocationAverage $/SF/Yr


Number of 


available 


properties


4th and King$51.67 6


South SF$42.49 1


Millbrae$64.20 1


San Mateo$67.50 2


Hayward Park$58.20 1


Hillsdale$76.25 3


Redwood City$68.30 6


Palo Alto$61.86 1


California Ave$53.62 1


Mountain View$75.78 3


Sunnyvale$58.88 4


Downtown San Jose$46.16 8


Grand Total$58.35 37
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LocationAverage $/SF/Mth


Number of 


available 


properties


4th and King$3.76 23


South SF$3.54 1


Millbrae$5.35 1


San Mateo$4.13 4


Hayward Park$4.85 1


Hillsdale$6.35 3


Redwood City$5.89 9


Menlo Park$7.72 2


Palo Alto$5.85 4


California Ave$5.19 4


Mountain View$5.83 6


Sunnyvale$4.92 5


Santa Clara$2.56 2


Downtown San Jose$3.94 17
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LocationAverage $/SF/Yr


Number of 


available 


properties


4th and King$45.18 23


South SF$42.49 1


Millbrae$64.20 1


San Mateo$49.60 4


Hayward Park$58.20 1


Hillsdale$76.25 3


Redwood City$70.73 9


Menlo Park$92.64 2


Palo Alto$70.19 4


California Ave$62.25 4


Mountain View$69.96 6


Sunnyvale$58.98 5


Santa Clara$30.72 2


Downtown San Jose$47.25 17
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Evaluation Results: Staff Commute on Transit 

Source: Arup; Caltrain; OpenStreetMap

• Arup conducted a transit commute analysis for 
current staff based on home zip code.

• Millbrae scored highest due to proximity to both the 
Caltrain and BART connection.

• The upper Peninsula also performs well due to 
proximity to current home locations of Caltrain 
staff.  Distance from the station matters a lot for the 
score, e.g., properties closer to their adjacent 
stations scored higher, especially in Redwood City.

Top 5 Station Locations
1 Millbrae
2 San Mateo
3 Hillsdale
4 Redwood City
5 4th and King



Evaluation Results: Station Area Amenities

• Amenities were defined under the following 
categories: shops, schools, pharmacies, hospitals, 
groceries, childcare, restaurants, parks.

• San Francisco and Redwood City rank high for 
amenities.

• Mountain View and San Mateo provide the next-
best access to amenities.

• For most station areas, proximity to the station 
increases access to amenities.

Source: Arup; OpenStreetMap

Top 5 Station Locations
1 4th and King
2 Redwood City
3 Mountain View
4 San Mateo
5 Millbrae



Summary Market Findings

• The property market is in distress; more properties are likely to become available in 2024.

• For purchasing office space: properties that meet the criteria only become available 
occasionally, will be “off-market,” and will require some patience to find.

• In general, San Francisco, Millbrae, Redwood City, and San Mateo station areas appear to be 
the most promising locations based on the criteria.



Pros & Cons of Co-locating with SamTrans

Note: at this point we don’t know what our net new costs will be so hard to gauge relative importance of 
rent savings.

Pros Cons
 Ideal location for staff commute by transit

 Benefit of on-site shared staff and 
common facilities

 Avoids potential increase in shared 
services costs associated with providing 
services to a remote location

x More expensive than some other options

x Fewer amenities than other station areas, 
including San Carlos



3. Recommendations

16



Recommendations

• Focus on pursuing a lease (~5-10 years) that will allow Caltrain sufficient time to define its 
long-term needs.

• Refine analysis for Caltrain space needs and cost alternatives.

• The recommended next steps for this process are two actions in parallel:

1. Move forward with negotiations with SamTrans

 Could be a 5-year lease leaving open the opportunity to consider other options in the 
future.

 Enables Caltrain to participate in planning for tenant improvements.

2. Engage in a competitive search process to explore other options.



Thank you!
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