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Entity

History 

Governance 



Administration 

Executive Office 

Finance Division 

Bus Division 

Rail Division

Communications Division 

Caltrain Modernization Program (CalMod

Planning, Grants and Transportation Authority Division

Administrative Division 

Budgetary Control 



Local Economy 

Long-term Financial and Strategic Planning 





Caltrain Electrification 

Positive Train Control 

Regional Service Coordination 



Caltrain Bicycle Program 

State-of-Good-Repair Program 



Caltrain Station Safety Improvement Program 









Representing City and County of San Francisco: 

Representing San Mateo County Transit District: 

Representing Santa Clara Valley Transportation Authority: 
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FINANCIAL HIGHLIGHTS 
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Statement of Net Position 
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Cash flows from investing activities 
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financial statements 
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Accounting for Interest Cost 
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GOVERNMENT
AUDITING STANDARDS

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Government Auditing Standards



OMB Compliance Supplement

Management's Responsibility 

Auditor's Responsibility

Government Auditing Standards
Code of Federal Regulations 

Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 



Opinion on the Major Federal Program 

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance
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