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AGENDA 

PENINSULA CORRIDOR JOINT POWERS BOARD 
 

Finance Committee Meeting 
 

Committee Members: Monique Zmuda (Chair), Jeff Gee, Glenn Hendricks 
 

Due to COVID-19, this meeting will be conducted via teleconference only (no physical 
location) pursuant to the Governor’s Executive Orders N-25-20 and N-29-20.   
Directors, staff and the public may participate remotely via Zoom at 
https://zoom.us/j/93388927360?pwd=SFJranR4KzVURGlZVW5VUXJMZGIxQT09  or by 
entering Webinar ID: # 933 8892 7360, Passcode: 790810, in the Zoom app for audio/visual  
capability or by calling 1-669-900-6833 (enter webinar ID and press # when prompted for  
participant ID) for audio only.  The video live stream will be available after the meeting at 
http://www.caltrain.com/about/bod/video.html 
 

Public Comments:   Members of the public are encouraged to participate remotely. Public 
comments may be submitted to publiccomment@caltrain.com prior to the meeting’s call to order 
so that they can be sent to the Board as soon as possible, while those received after an agenda 
item is heard will be included into the Board’s weekly correspondence and posted online at 
http://www.caltrain.com/about/bod/Board_of_Directors_Meeting_Calendar.html. 
Oral public comments will also be accepted during the meeting through *Zoom or via the 
teleconference number listed above.  Public comments on individual agenda items are limited to 
one per person PER AGENDA ITEM.  Use the Raise Hand feature to request to speak.  For public 
participants calling in, dial *67 if you do not want your telephone number to appear on the live 
broadcast.  Callers may dial *9 to use the Raise the Hand feature for public comment and press *6 
to accept being unmuted when recognized to speak for two minutes or less.  Each commenter will be 
automatically notified when they are unmuted to speak for two minutes or less.  The Board Chair 
shall have the discretion to manage the Public Comment process in a manner that achieves the 
purpose of public communication and assures the orderly conduct of the meeting. 

 
January 25, 2021 - Monday         1:30 pm  

1. Call to Order/Pledge of Allegiance  

2. Roll Call 

 

 

BOARD OF DIRECTORS 2021 
 
DEVORA “DEV” DAVIS, CHAIR 
STEVE HEMINGER, VICE CHAIR 
CINDY CHAVEZ 
JEFF GEE 
GLENN HENDRICKS 
DAVE PINE 
CHARLES STONE 
SHAMANN WALTON 
MONIQUE ZMUDA 
 
JIM HARTNETT 
EXECUTIVE DIRECTOR 
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3. Swearing in of Glenn Hendricks, Santa Clara Valley
Transportation Authority (VTA) Representative

4. Public Comment on Items not on the Agenda
Comments by each individual speaker shall be limited to two (2) minutes. Items raised that require a response will be
deferred for staff reply.

5. Approve Meeting Minutes of December 21, 2020 MOTION 

6. Finance and Ridership Updates – COVID-19 (verbal update) INFORMATIONAL 

7. Accept Statement of Revenues and Expenses for the Period
Ended December 31, 2020

MOTION 

8. Authorization to Enter into Funding Agreements for the San
Francisco Downtown Extension Project and Increase the Fiscal
Year 2021 Capital Project Budget by $200,000 and Amend the
Total Fiscal Year 2021 Capital Budget to $112,559,772

MOTION 

9. Increase the Contract Change Order Authority for
Construction of the 25th Avenue Grade Separation Project by
$12,100,000 and Amend to Increase The Fiscal Year 2021
Capital Budget to Include $25,900,000 for the Project and
Reflect a Cumulative Increase of $26,100,000 for a New Total
Budget of $112,559,772

MOTION 

10. Fuel Hedging Update INFORMATIONAL 

11. Committee Member Requests

12. Date/Time of Next Regular Finance Committee Meeting:
Monday, February 22, 2021 at 1:30 pm via Zoom

13. Adjourn

Note:  All items appearing on the agenda are subject to action by the Board.  Staff recommendations are subject to change by the Board. 

 



 

INFORMATION FOR THE PUBLIC 

All items appearing on the agenda are subject to action by the Board.  Staff 
recommendations are subject to change by the Board. If you have questions on the 
agenda, please contact the JPB Secretary at 650.508.6242.  Agendas are available on the 
Caltrain website at www.caltrain.com.  Communications to the Board of Directors can be 
e-mailed to board@caltrain.com. Free translation is available; Para traducción llama al 
1.800.660.4287; 如需翻译 请电1.800.660.4287 

Date and Time of Board and Committee Meetings 
JPB Board: First Thursday of the month, 9:00 am; JPB Finance Committee: Fourth Monday of 
the month, 1:30 pm. Date, time and location of meetings may be changed as necessary. 
Meeting schedules for the Board and committees are available on the website. 

Location of Meeting 
Due to COVID-19, the meeting will only be via teleconference as per the information 
provided at the top of the agenda.  The Public may not attend this meeting in person. 
*Should Zoom not be operational, please check online at
http://www.caltrain.com/about/bod/Board_of_Directors_Meeting_Calendar.html for any
updates or further instruction. 

Public Comment* 
Members of the public are encouraged to participate remotely. Public comments may be 
submitted to publiccomment@caltrain.com  prior to the meeting’s call to order so that they 
can be sent to the Board as soon as possible, while those received during or after an 
agenda item is heard will be included into the Board’s weekly correspondence and posted 
online at http://www.caltrain.com/about/bod/Board_of_Directors_Meeting_Calendar.html . 
Oral public comments will also be accepted during the meeting through Zoom or the 
teleconference number listed above.  Public comments on individual agenda items are 
limited to one per person PER AGENDA ITEM and each commenter will be automatically 
notified when they are unmuted to speak for two minutes or less.  The Board Chair shall 
have the discretion to manage the Public Comment process in a manner that achieves the 
purpose of public communication and assures the orderly conduct of the meeting. 

Accessible Public Meetings/Translation 
Upon request, the JPB will provide for written agenda materials in appropriate alternative 
formats, or disability-related modification or accommodation, including auxiliary aids or 
services, to enable individuals with disabilities to participate in and provide comments 
at/related to public meetings. Please submit a request, including your name, phone 
number and/or email address, and a description of the modification, accommodation, 
auxiliary aid, service or alternative format requested at least at least 72 hours in advance of 
the meeting or hearing. Please direct requests for disability-related modification and/or 
interpreter services to the Title VI Administrator at San Mateo County Transit District, 1250 San 
Carlos Avenue, San Carlos, CA 94070-1306; or email titlevi@samtrans.com; or request by 
phone at 650-622-7864 or  
TTY 650-508-6448. 

Availability of Public Records 
All public records relating to an open session item on this agenda, which are not exempt 
from disclosure pursuant to the California Public Records Act, that are distributed to a 
majority of the legislative body will be available for public inspection at 1250 San Carlos 
Avenue, San Carlos, CA 94070-1306, at the same time that the public records are distributed 
or made available to the legislative body. 

Note:  All items appearing on the agenda are subject to action by the Board.  Staff recommendations are subject to change by the Board. 

mailto:board@caltrain.com
http://www.caltrain.com/about/bod/Board_of_Directors_Meeting_Calendar.html
mailto:publiccomment@caltrain.com
http://www.caltrain.com/about/bod/Board_of_Directors_Meeting_Calendar.html
mailto:titlevi@samtrans.com
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Peninsula Corridor Joint Powers Board 
Finance Committee Meeting 

1250 San Carlos Avenue, San Carlos CA 94070 
MINUTES OF DECEMBER 21, 2020 

MEMBERS PRESENT: D. Davis(Chair), R. Collins, M. Zmuda

MEMBERS ABSENT: None  

STAFF PRESENT: D. Hansel, M. Bouchard, J. Cassman, S. van Hoften, C. Mau, P.
Skinner, K. Yin, G. Martinez, M. Reggiardo, L. Leung, D. Seamans,
S. Wong

1. CALL TO ORDER/PLEDGE OF ALLEGIANCE
Chair Dev Davis called the meeting to order at 1:30 pm and led the Pledge of
Allegiance.

2. ROLL CALL
District Secretary Dora Seamans confirmed all Board Committee members were
present.

3. PUBLIC COMMENT FOR ITEMS NOT ON THE AGENDA
Roland Lebrun, San Jose, commented on Valley Transportation Authority (VTA) surplus
used to extend 32 trains to Gilroy, address equity issue, and increasing service before
using Measure RR funds.

4. APPROVE MEETING MINUTES OF NOVEMBER 23, 2020
Motion/Second: Collins/Zmuda
Ayes:   Collins, Zmuda, Davis
Noes:  None
Absent:  None

5. ACCEPT STATEMENT OF REVENUES AND EXPENSES FOR THE PERIOD ENDING NOVEMBER
30, 2020

Derek Hansel, Chief Financial Officer, noted that there was no presentation and he was 
available to answer any questions.   
Director Monique Zmuda inquired about how the current actual long-term debt 
expense was derived compared to the budget. 

Mr. Hansel replied that it was accrued on a percentage basis, the current actual 
reflects actual payments made, and other factors included drawing down more on the 
line of credit than what was budgeted.  Mr. Hansel stated that he could provide more 
information at the next meeting. 

Motion/Second: Zmuda/ Collins 
Ayes:   Collins, Zmuda, Davis 
Noes:  None 

AGENDA ITEM #5 
JANUARY 25, 2021 



Finance Committee Meeting 
Minutes of December 21, 2020 
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Absent:  None 

6. AUTHORIZING EXECUTION OF AMENDMENT FIVE TO THE CONTRACT FOR
PROVISION OF RAIL OPERATIONS, MAINTENANCE AND SUPPORT SERVICES WITH
TRANSITAMERICA SERVICES, INC. TO EXTEND THE CONTRACT FOR FIVE YEARS
THROUGH JUNE 30, 2027

Michelle Bouchard, Chief Operating Officer, provided the presentation, which included 
background on the agreement and the proposed contract extension, objectives, 
performance of TransitAmerica Services, Inc. (TASI), and negotiated terms.  She spoke 
about promoting a smooth transition to electrified service, fully incorporating all Positive 
Train Control (PTC) system requirements, and how the terms eliminated the third 
conductor requirement.  She noted that staff recommended that the JPB execute an 
operations and maintenance contract for 5 years concluding in Fiscal Year 2027. 

The Board members had a robust discussion and staff provided further clarification in 
response to the Board comments and questions regarding the following: 

 Improved ticket checking with Clipper machines
 Existing contract expiration and increased and existing costs
 TTCI (offshoot of American Railroad, assessment of maintenance program)
 FTA PMO overseeing the electrification program
 Reduced GNA (general and administration) costs
 Train and engine crew books
 Performance metrics (quarterly, annually, points, etc.)
 Safety oversight (certified, training, incident reports) versus security
 Third conductor requirement (plans to go over 8 cars) and impact on personnel
 Contract bundling (scope of work allowing flexibility to move personnel from

operations to capital without negotiating with multiple vendors) provides single
management organization to manage everything

Public comment 
Roland Lebrun, San Jose, inquired about the amounts for maintenance, bundled 
contracts, 16-car trains, and duplicate security.  Mr. Lebrun commented on TASI 
customer experiences and requested listing the contract and monthly governance 
negotiation reports.  He also suggested five one-year extensions. 

Motion/Second: Collins/Zmuda 
Ayes:  Collins, Zmuda, Davis 
Noes:  None 
Absent:  None 
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7. AWARD OF CONTRACT FOR FINANCIAL AUDIT SERVICES     
Grace Martinez, Deputy CFO, noted that the Board directed staff in August to procure 
an accounting firm independent of the one used by the District.  She stated that a 
request for proposal (RFP) was set out in September, three firms were invited for 
interviews, and it was determined that Brown Armstrong was most responsive to the RFP.  
Staff recommended award of contract for five-year base term not to exceed $330,909 
and one term five-year renewal. 
 
The Board members had a discussion and staff provided further clarification in response 
to the Board comments, which included the following: costs, start date and the size of 
the new firm, and if any applicants were small business enterprises (SBE). 
 
Chair Davis requested this item go to the full Board agenda as it was discussed as part 
of governance. 
 
Motion/Second: Zmuda/Collins 
Ayes:  Collins, Zmuda, Davis 
Noes:  None 
Absent:  None 
 
8. AWARD  A SOLE SOURCE AGREEMENT TO HOWARD PERMUT LLC TO PROVIDE 

GOVERNANCE ADVISORY SERVICES IN THE NOT-TO-EXCEED AMOUNT OF $200,000 
Michelle Bouchard, Chief Operating Officer, noted that as part of working with the 
Governance Process Ad Hoc committee to make a recommendation on governance 
to the Joint Powers Board by the end of this year, they would like to bring Howard 
Permut, LLC in to participate in board workshops toward making a recommendation.   
 
The Board members had a discussion and staff provided further clarification in response 
to the Board comments and questions, which included the following: if the firm was 
local, did the contract include travel expenses, and would the firm be available on 
Zoom during the next Board meeting should there be questions. 
 
Public comment 
Roland Lebrun, San Jose, commented on whether ad hoc committees are subjected to 
the Brown Act and referred this matter to the new legal counsel. 
 
Motion/Second: Collins/Zmuda 
Ayes:  Collins, Zmuda, Davis 
Noes:  None 
Absent:  None  
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9. AUTHORIZATION TO RECEIVE FUNDING FOR THE ATHERTON CALTRAIN STATION 
CLOSURE PROJECT AND AMEND TO INCREASE THE FISCAL YEAR 2021 CAPITAL BUDGET 
FROM $82,334,772 TO $86,459,772  

Peter Skinner, Director of Grants & Fund Management, stated that this would provide 
the executive director the authority to help fund the Atherton Station closure project.  
He explained that the funds would be used for installing permanent fencing, design of 
the quad gates at Watkins Avenue, and contributing to the town for access and site 
improvement studies. 
 
The Board members had a discussion and staff provided further clarification in response 
to the Board comments and questions regarding using non-constant warning at 
Atherton. 
 
Public comment 
Roland Lebrun, San Jose, commented on budgeting for initial planning and outreach 
for potential future stations with collaboration with Redwood City and Atherton. 
 
Adrian Brandt, San Mateo County, commented on the non-constant warning time at 
Fair Oaks Lane for electrification disrupting the quiet zoning in Atherton.  
 
Motion/Second: Collins/Zmuda  
Ayes:  Collins, Zmuda, Davis 
Noes:  None 
Absent:  None 
 
10. BACKGROUND ON GRADE SEPARATION PROJECTS AND PROCESS  
Sebastian Petty, Deputy Chief of Planning, provided the presentation and noted a gap 
between the regulatory requirement for grade separation and the desires of 
communities along the corridor.  He stated that over the last 30 years, grade separation 
projects have occurred exclusively in San Mateo County because they set aside a 
dedicated source of funding (Measure A sales tax) specifically for grade separation 
projects.  Mr. Petty stated that the desired 24 grade separations would take cost $10 
billion and this was included in the Plan Bay Area 2050 submittals.  Mr. Petty walked 
through the purpose, background, regulation, safety, usage, existing gate downtimes, 
funding (section 190 and section 130 program), city-led closure plans, and corridor wide 
strategies. 
 
The Board members had a robust discussion and staff provided further clarification in 
response to the Board comments and questions regarding the following: whether the 
25th Ave grade separation was included in the corridor wide cost estimates, whether 
Caltrain is asking for Federal funding, raising profiles, fatalities statistics, differentiating 
between improvements and separations, and high speed rail funding grade 
separations in the future. 
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Public comment 
Roland Lebrun, San Jose, commented on Section 190, the Broadway grade separation, 
the 25th Ave grade separation being done first, and the design of the adjacent stations 
being a problem due to no passing tracks. 
 
Adrian Brandt, San Mateo County, commented on the Redwood City grade separation 
designs for passing of local trains by express trains needing a four-track approach, and 
90 percent of deaths at crossings are suicides and should be excluded as a safety issue. 
 
Aleta Dupree, Oakland, commented on having a completely grade separated corridor 
and making each project expandable to four tracks. 
 
 
11. ON-CALL TRANSPORTATION PLANNING AND CONSULTANT SUPPORT SERVICES UPDATE  
Melissa Reggiardo, Caltrain Planning Manager, stated that this was started two years 
ago to address Caltrain’s evolving needs, six firms were selected in response to the 
November 2019 RFP and the contracts would be effective July 2020.  Ms. Reggiardo 
noted that updates would occur quarterly and they are making a concerted effort to 
spread work across all six primes. 
Lawrence Leung, Rail Contracts & Budget Manager, provided details on the quarterly 
report including information on new work directives or amendments.   

Public comment 

Roland Lebrun, San Jose, commented on working on a $12 million spread on a $15 
million contract and previous management.  

The Board members thanked staff for their efforts and expressed appreciation for the 
transparency in the report. 
 
12. COMMITTEE MEMBER REQUESTS 
Chair Davis requested an amendment to the TASI contract staff report to mention 
capital costs for the full board. 
 
Chair Davis requested the following:  

 More information on the TASI contract performance metrics and line item savings 
with current TASI contract from previous TASI contract  

 The Award of Contract for Financial Audit Services on the full Board agenda. 
 
13. DATE/TIME OF NEXT REGULAR FINANCE COMMITTEE MEETING 
Monday, January 25, 2021 at 1:30 pm via Zoom 
 
14. ADJOURN 
The meeting adjourned at 3:30 pm. 
 
An audio/video recording of this meeting is available online at 
https://www.caltrain.com/about/bod/video.html?.  Questions may be referred to the Board Secretary's 
office by phone at 650.508.6279 or by email to board@caltrain.com. 



AGENDA ITEM #7 
JANUARY 25, 2021 

PENINSULA CORRIDOR JOINT POWERS BOARD 
STAFF REPORT 

TO: JPB Finance Committee 

THROUGH: Jim Hartnett 
Executive Director 

FROM: Derek Hansel 
Chief Financial Officer 

SUBJECT: STATEMENT OF REVENUES AND EXPENSES FOR THE PERIOD ENDING 
DECEMBER 31, 2020 

ACTION 
Staff proposes that the Board of Directors accept and enter into the record the 
Statement of Revenues and Expenses for the month of December 2020. 

This staff report provides a brief discussion of significant items and trends on the 
attached Statement of Revenues and Expenses through December 31, 2020. The 
statement has been designed to follow the Agency-wide line item rollup as 
included in the approved budget. The columns have been designed to provide 
easy comparison of year-to-date current actuals to the budget including dollar 
and percentage variances.  

SIGNIFICANCE 
Annual Forecast: The annual forecast was updated based on actual revenue and 
expense trends through December 2020.  The forecast was derived by analyzing 
trends and reviewing details with cost center managers. 

Forecast Revenues: Total revenue (page 1, line 17) is forecast $0.3 million lower 
than budget. This is driven by lower Shuttles Revenue (page 1, line 3) which is $0.3 
million lower than budget due to lower shuttle service as routes have been 
reduced or suspended due to low ridership. 

Forecast Expenses: Total Expense (page 1, line 48) is $3.0 million lower than budget. 
The variance is primarily due to lower expense trends. Shuttles Services (page 1, 
line 25) is $0.5 million lower than budget due to reduction or suspended service as 
result of low ridership. Facilities & Equipment Maintenance (page 1, line 30) is lower 
than budget by $0.8 million due to lower Clipper Operator Charges as a result of 
lower ridership. Managing Agency OH (page 1, line 38) is lower than budget by 
$1.6M due to the change in the cost allocation methodology effective January 1, 
2021. This included an update to the basis for the cost allocations. As a result, the 
managing agency overhead costs to the JPB is expected to decrease. 
Professional Services (page 1, line 40) is lower than budget by $0.1 million as a result 
of under-runs in various planning studies. 
Year to Date Revenues: As of December year-to-date actual, the Grand Total 
Revenue (page 1, line 17) is $0.5 million higher than the approved budget. This is 



 

 
 

primarily driven by Farebox Revenue (page 1, line 1) which is partially offset by less 
revenues in Shuttles (page 1, line 3) and JPB Member Agencies (page 1, line12).  

Year to Date Expenses: As of December year-to-date actual, the Grand Total 
Expense (page 1, line 48) is $6.1 million lower than the approved budget. This is 
primarily driven by Facilities and Equipment Maintenance (page 1, line 30), Maint & 
Services-Bldg & Other (page 1, line 32), Professional Services (page 1, line 40) and 
Other Office Expenses and Services (page 1, line 42).  
 
Other Information: The Agency accounts for revenue and expenditures on a 
modified cash basis (only material revenues and expenses are accrued) in the 
monthly financial statements. Due to the impact of Covid-19 pandemic, the 
variance between the current year actual and the budget shows noticeable 
variances due to the timing of expenditures. 
 
BUDGET IMPACT 
There are no budget amendments for the month of December 2020. 

 
STRATEGIC INITIATIVE 
This item does not achieve a strategic initiative. 

 

 

Prepared By :     Thwe Han, Accountant II                                            650-508-7912 

                           Jennifer Ye, Manager, General Ledger                    650-622-7890 
   
 



Statement of Revenue and Expense
Page 1 of 1

% OF YEAR ELAPSED 50.0%

CURRENT APPROVED $ % APPROVED $
ACTUAL BUDGET VARIANCE VARIANCE    BUDGET  FORECAST VARIANCE

REVENUE
OPERATIONS:

1 Farebox Revenue 17,938,465                 16,415,496   1,522,969     9.3% 32,029,149             32,029,149     -                         1
2 Parking Revenue 184,067                      253,564        (69,498)         (27.4%) 372,718                  372,718          -                         2
3 Shuttles 766,312                      922,415        (156,103)       (16.9%) 2,031,246               1,773,647       (257,599)            3
4 Rental Income 571,904                      563,452        8,452            1.5% 1,111,804               1,111,804       -                         4
5 Other Income 812,956                      812,757        199               0.0% 1,764,000               1,764,000       -                         5
6 -                         6
7 TOTAL OPERATING REVENUE 20,273,705                 18,967,684   1,306,021     6.9% 37,308,917             37,051,318     (257,599)            7
8 8
9 CONTRIBUTIONS: 9

10 AB434 Peninsula & TA Shuttle Funding 1,200,737                   866,849        333,888        38.5% 1,737,950               1,737,950       -                         10
11 Operating Grants 2,400,135                   2,353,128     47,007          2.0% 12,808,500             12,808,500     -                         11
12 JPB Member Agencies 16,425,767                 17,616,569   (1,190,802)    (6.8%) 28,809,434             28,809,434     -                         12
13 CARES ACT Fund 41,509,536                 41,507,983   1,553            0.0% 41,507,983             41,507,983     -                         13
14 14
15 TOTAL CONTRIBUTED REVENUE 61,536,175                 62,344,529   (808,354)       (1.3%) 84,863,867             84,863,867     -                         15
16 16
17 GRAND TOTAL REVENUE 81,809,880                 81,312,213   497,667        0.6% 122,172,784           121,915,185   (257,599)            17

18 18
19 19
20 EXPENSE 20
21 21
22 OPERATING EXPENSE: 22
23 Rail Operator Service 46,506,889                 46,319,462   187,427        0.4% 85,109,942             85,109,942     -                         23
24 Security Services 3,149,492                   3,385,954     (236,462)       (7.0%) 6,746,908               6,746,908       -                         24
25 Shuttle Services 1,701,258                   1,815,082     (113,824)       (6.3%) 4,057,249               3,542,715       (514,534)            25
26 Fuel and Lubricants 2,670,405                   3,077,019     (406,614)       (13.2%) 5,930,523               5,930,523       -                         26
27 Timetables and Tickets -                                  51,666          (51,666)         (100.0%) 110,000                  110,000          -                         27
28 Insurance 5,168,031                   5,203,333     (35,302)         (.7%) 5,410,000               5,410,000       -                         28
29 Claims, Payments, and Reserves 265,811                      478,635        (212,824)       (44.5%) 960,000                  960,000          29
30 Facilities and Equipment Maintenance 768,200                      2,373,608     (1,605,408)    (67.6%) 4,813,563               4,063,563       (750,000)            30
31 Utilities 891,802                      1,359,579     (467,777)       (34.4%) 2,731,385               2,731,385       -                         31
32 Maint & Services-Bldg & Other 96,579                        814,491        (717,912)       (88.1%) 1,590,000               1,590,000       -                         32
33 33
34 TOTAL OPERATING EXPENSE 61,218,467                 64,878,829   (3,660,362)    (5.6%) 117,459,570           116,195,036   (1,264,534)         34
35 35
36 ADMINISTRATIVE EXPENSE 36
37 Wages and Benefits 5,228,302                   5,839,537     (611,235)       (10.5%) 10,926,318             10,926,318     -                         37
38 Managing Agency Admin OH Cost 1,922,306                   2,569,676     (647,370)       (25.2%) 5,139,352               3,583,761       (1,555,591)         38
39 Board of Directors 7,114                          11,025          (3,911)           (35.5%) 11,025                    11,025            -                         39
40 Professional Services 1,502,014                   2,229,754     (727,740)       (32.6%) 5,400,000               5,255,000       (145,000)            40
41 Communications and Marketing 37,516                        95,583          (58,067)         (60.8%) 136,000                  136,000          -                         41
42 Other Office Expenses and Services 459,114                      1,246,962     (787,848)       (63.2%) 3,034,254               3,034,254       -                         42
43 43
44 TOTAL  ADMINISTRATIVE EXPENSE 9,156,365                   11,992,537   (2,836,172)    (23.6%) 24,646,949             22,946,358     (1,700,591)         44
45 45
46 Long Term Debt Expense 1,633,263                   1,190,876     442,387        37.1% 2,381,752               2,381,752       -                         46
47 47
48 GRAND TOTAL EXPENSE 72,008,095                 78,062,242   (6,054,147)    (7.8%) 144,488,271           141,523,146   (2,965,125)         48

49 49
50 NET SURPLUS / (DEFICIT) 9,801,785                   3,249,971     6,551,814     201.6% (22,315,487)           (19,607,961)    2,707,526          50

51 51

Fiscal Year 2021
December 2020

1/15/21 8:24 AM

ANNUAL

PENINSULA CORRIDOR JOINT POWERS BOARD
STATEMENT OF REVENUE AND EXPENSE

JULY - DECEMBER



PENINSULA CORRIDOR JOINT POWERS BOARD

INVESTMENT PORTFOLIO

AS OF DECEMBER 31, 2020

TYPE OF SECURITY MATURITY INTEREST PURCHASE MARKET
DATE RATE PRICE RATE

------------------------------------------------------ ------------------ ---------------- -------------------- ----------------------

Local Agency Investment Fund  (Unrestricted) * Liquid Cash 0.540% 10,036,765 10,036,765

County Pool (Unrestricted) Liquid Cash 0.998% 553,344 553,344  

Other (Unrestricted) Liquid Cash 0.050% 49,955,936 49,955,936

Other (Restricted) ** Liquid Cash 0.050% 13,653,924 13,653,924

------------------------------------------------------ ------------------ ---------------- -------------------- ----------------------

74,199,969$      74,199,969$      

Interest Earnings for December 2020 1,719.54$        
Cumulative Earnings FY2021 16,660.13$      

* The market value of Local Agency Investment Fund (LAIF) is calculated annually and is derived from the fair
value factor as reported by LAIF for quarter ending June 30th each year.

** Prepaid Grant funds for Homeland Security, PTMISEA and LCTOP projects, and funds reserved for debt repayment.
The Portfolio and this Investment Report comply with the Investment Policy and the provisions of SB 564 (1995).
The Joint Powers Board has the ability to meet its expenditure requirements for the next six months.

BOARD OF DIRECTORS 2020 
  
DAVE PINE, CHAIR 
DEVORA "DEV" DAVIS, VICE 
CHAIR 
STEVE HEMINGER 
JENNIE BRUINS 
RON COLLINS 
CINDY CHAVEZ 
SHAMANN WALTON                            
CHARLES STONE 
MONIQUE ZMUDA 
  
JIM HARTNETT 
EXECUTIVE DIRECTOR 
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AGENDA ITEM #8  

JANUARY 25, 2021 

PENINSULA CORRIDOR JOINT POWERS BOARD 

STAFF REPORT 

TO: 

THROUGH: 

FROM: 

JPB Finance Committee

Jim Hartnett 

Executive Director 

April Chan 

Chief Officer, Planning, Grants and 

Transportation Authority 

Derek Hansel  

Chief Financial Officer 

SUBJECT: AUTHORIZATION TO ENTER INTO FUNDING AGREEMENTS FOR THE SAN 

FRANCISCO DOWNTOWN EXTENSION PROJECT AND AMEND TO INCREASE 

THE FISCAL YEAR 2021 CAPITAL BUDGET TO INCLUDE $200,000 FOR THE 

PROJECT AND REFLECT A CUMULATIVE INCREASE OF $26,100,000 FOR A 

NEW TOTAL BUDGET OF $112,559,772 

ACTION 

Staff Coordinating Council recommends the Board: 

1. Authorize the Execute Director, or his designee, to enter into funding agreements

with the Transbay Joint Powers Authority (TJPA) and San Francisco County

Transportation Authority (SFCTA) to receive up to $260,000 in funds for planning

work associated with the San Francisco Downtown Extension Project (DTX), in

forms approved by legal counsel; and

2. Increase the DTX project Budget by $200,000, from $60,000 to $260,000, and

amend to increase the total Fiscal Year 2020-21 (FY2021) Capital Budget to

$112,559,772; and

3. Authorize the Execute Director, or his designee, to file any other required

documentation and to take any other actions necessary to give effect to the

resolution.

SIGNIFICANCE 

The Peninsula Corridor Joint Powers Board (JPB) has been working cooperatively with 

SFCTA, TJPA, and other external stakeholders including the Metropolitan Transportation 

Commission (MTC) and the California High Speed Rail Authority (CHSRA) to assess the 

operational impacts of various service and infrastructure configurations (Operations 

Analysis) as part of DTX, which would extend Caltrain and high speed rail to the new 

Salesforce Transit Center.    
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SFCTA initially planned to provide $60,000 toward the Operations Analysis; these funds 

were included in the adopted FY2021 Capital Budget to allow the planning activities to 

proceed while the JPB developed a more refined scope and budget for this effort.   

The total cost of the Operations Analysis is now estimated at $260,000, and SFCTA and 

TJPA have agreed to provide an additional $200,000 to complete the Operations 

Analysis, comprised of an additional $15,000 from SFCTA and $185,000 from TJPA.  The 

Operations Analysis is anticipated to be completed this spring.    

The proposed Board action would authorize the Execute Director, or his designee, to 

enter into a funding agreements (1) with SFCTA for up to $75,000, and (2) with TJPA for 

up to $185,000, to complete the Operations Analysis.   

BUDGET IMPACT 

In adopting the FY2021 Capital Budget, the Board approved $60,000 for the DTX 

project.  This request includes an increase in DTX funds in the FY2021 Capital Budget by 

$200,000, of which $185,000 will be provided by TJPA and $15,000 will be provided by 

SFCTA.  Funds provided by SFCTA are in addition to the JPB member agencies' 

$6,000,000 per partner commitments toward the FY2021 Capital Budget. 

The Board of Directors is also being asked to add $25,900,000  to the FY2021 Capital 

Budget for the 25th Avenue Grade Separation Project at this February 4 Board meeting.  

Attachment B shows both of the proposed increases, cumulatively increasing the 

Capital Budget by $26,100,000 from $86,459,772 to $112,559,772.    

BACKGROUND 

The JPB and DTX stakeholders are leading the Operations Analysis portion of the overall 

project planning of the $4 billion DTX project.  The analysis will include operational 

requirements at different points in the future based on Caltrain’s and CHSRA’s 

respective business plans and will identify the infrastructure needed by both agencies 

for operating scenarios ranging from 6 trains per hour per day (tphpd) to 12 tphpd.     

Prepared by: Peter Skinner, Director, Grants and Fund Management 650.622.7818 
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RESOLUTION NO. 2021–  
 

BOARD OF DIRECTORS, PENINSULA CORRIDOR JOINT POWERS BOARD 
STATE OF CALIFORNIA 

 
* * * 

AUTHORIZING FUNDING AGREEMENTS FOR THE SAN FRANCISCO DOWNTOWN EXTENSION 
PROJECT AND AMENDING THE FISCAL YEAR 2020-21 CAPITAL BUDGET TO ADD $200,000 

FOR THIS PROJECT 
 
WHEREAS, the Peninsula Corridor Joint Powers Board (JPB) has been working 

cooperatively with the San Francisco County Transportation Authority (SFCTA) and the 

Transbay Joint Powers Authority (TJPA) to assess the operational impacts of various 

service and infrastructure configurations (Operations Analysis) as part of the Downtown 

Extension Project (DTX); and  

WHEREAS, DTX would extend Caltrain and high speed rail to the new Salesforce 

Transit Center in San Francisco; and   

WHEREAS, the Operations Analysis will identify the infrastructure needed by both 

agencies for operating scenarios ranging from 6 trains per hour per day (tphpd) to 12 

tphpd; and    

WHEREAS, the Fiscal Year 2020-21 (FY2021) Capital Budget previously adopted by 

the JPB included $60,000 from SFCTA to support the Operations Analysis; and 

WHEREAS, the work required to complete the Operations Analysis has now been 

fully scoped and the cost estimate to complete the study is $260,000; and  

WHEREAS, SFCTA and TJPA have agreed to provide an additional $200,000 to 

complete the project, comprised of an additional $15,000 coming from SFCTA and 

$185,000 from TJPA; and  

WHEREAS, the Staff Coordinating Council recommends, and the Executive 

Director concurs, that the Board of Directors: 
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1. Authorize the Execute Director, or his designee, to enter into funding agreements 

with (1) SFCTA for up to $75,000 and (2) TJPA for up to $185,000, to complete the 

Operations Analysis, in forms approved by legal counsel; and  

2. Amend to increase funds in the Fiscal Year 2020-21 (FY2021) Capital Project 

Budget for the Operations Analysis by $200,000, as reflected in Attachment B, for 

a new total FY2021 Capital Budget of $112,559,772; and  

3. Authorize the Execute Director, or his designee, to file any other required 

documentation and to take any other actions necessary to give effect to this 

resolution. 

NOW, THEREFORE, BE IT RESOLVED that the Peninsula Corridor Joint Powers Board 

hereby: 

1. Authorizes the Execute Director, or his designee, to enter into funding 

agreements with the Transbay Joint Powers Authority and the San Francisco 

County Transportation Authority to receive up to $260,000 in funds to complete 

the Operations Analysis associated with the San Francisco Downtown Extension 

Project; and 

2. Amends to increase the budget for the Operations Analysis by $200,000, for a 

new budget of $260,000; and  

3. Amends the Fiscal Year 2020-21 Capital Budget for a cumulative increase of 

$26.1 million, as reflected in Attachment A and representing the requested 

increase from two capital projects, namely the 25th Avenue Grade Separation 

Project and the Caltrain Downtown Rail Extension Project, both presented for 

consideration at this February 4, 2021 Board of Directors meeting; and  
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4. Authorizes the Execute Director, or his designee, to file any other required 

documentation and to take any other actions necessary to give effect to this 

resolution. 

Regularly passed and adopted this 4th day of February, 2021 by the following 

vote: 

AYES: 

NOES: 

ABSENT: 

 

   Chair, Peninsula Corridor Joint Powers Board 

ATTESTS: 

Secretary 
 



Attachment B
Amendment 4
February 2021

Project 
Savings 

AB664 SF Prop K 
other

Regional
Funds 

San Mateo County 
Transportation 

Authority
Other Transfers from 

CCF

i. S O G R

Right of Way
1 Marin Street and Napoleon Street Bridges  1, 10 13, 16 6,704,000         9,696,000        -                    1,250,000        10,946,000      4,965,021        -              1,350,915         -              2,740,064 640,000     -              -                 -                        -                  3,380,064       1,250,000      10,946,000        

2 Fencing - ROW 16 -                     915,000            585,000           1,500,000        -                    915,000     -                     585,000     -              -              -              -                 -                        -                  -                    -                  1,500,000          

8 Guadalupe River Bridge Replacement 16 10,300,000       2,100,000        2,100,000        1,680,000        -              -                     420,000     -              -              -              -                 -                        -                  -                    2,100,000          

9 San Francisquito Creek Bridge Replacement 13,16 600,000            2,000,000        (400,000)             1,600,000        1,600,000        (400,000)       -              -                     400,000     -              -              -              -                 -                        -                  -                    1,600,000          

10 Structures Maintenance SOGR 16 800,000            800,000           800,000           640,000            -              -                     160,000     -              -              -              -                 -                        -                  -                    800,000              

11 System-wide Track Rehab- SOGR 16 5,500,000         5,720,000        (520,000)             5,200,000        4,576,000        (520,000)       -              -                     1,144,000 -              -              -              -                 -                        -                  -                    5,200,000          

45 25th Grade Separation 12 16 180,000,000    25,900,000         25,900,000     23,800,000        2,100,000      25,900,000    25,900,000       

10,611,000      11,205,000      (920,000)             1,250,000        25,900,000         48,046,000      13,461,021      (920,000)       915,000     1,350,915 2,709,000 2,740,064 640,000     -              -                 23,800,000         2,100,000      29,280,064     1,250,000      48,046,000        

Signal & Communication
3 Fiber Optic Corrective Repair  2 16 1,000,000        1,000,000        -                    -              -                     -              -              -              -              -                 -                        1,000,000      1,000,000       1,000,000          

12 Caltrain Communication System SOGR 16 -                     2,000,000        (700,000)             1,300,000        1,600,000        (700,000)       -              -                     400,000     -              -              -              -                 -                        -                  -                    1,300,000          

13 Rail Network SOGR 16 -                     500,000           (100,000)             400,000           400,000            (100,000)       -              -                     100,000     -              -              -              -                 -                        -                  -                    400,000              

14 TVM Upgrade Phase 4 16 1,795,000         1,000,000        1,000,000        800,000            -              -                     200,000     -              -              -              -                 -                        -                  -                    1,000,000          

15 Clipper CID installation and Relocation Plan and Construction 16 500,000            1,000,000        1,000,000        800,000            -              -                     200,000     -              -              -              -                 -                        -                  -                    1,000,000          

20 BCCF Buildout Assessment 16 -                     500,000           500,000           -                    -              -              500,000     -              -              -              -                 -                        -                  -                    500,000              

1,000,000        5,000,000        (800,000)             -                    -                        5,200,000        3,600,000        (800,000)       -              -              1,400,000 -              -              -              -                 -                        1,000,000      1,000,000       -                  5,200,000          

Rolling Stock
21 Bombardier 16 1,663,825        1,663,825        -                    -              -                     1,663,825 -              -              -              -                 -                        -                  -                    1,663,825          

22 Upper Level Doors Installation 7 16 -                     11,000,000      11,000,000      -                    -              -              -              -              -              -              -                 -                        11,000,000    11,000,000     11,000,000        

-                    12,663,825      -                       -                    -                        12,663,825      -                    -                  -              -              1,663,825 -              -              -              -                 -                        11,000,000    11,000,000     -                  12,663,825        

Station & Intermodal Access
23 Stations SOGR 16 500,000            1,000,000        1,000,000        -                    -              -              1,000,000         -                     -                     -                         -                               -                          -                           1,000,000          

24 CCF Crew Quarters Roof Replacement & Trailer Repairs 16 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

25 Menlo Park Facility 4000 Campbell Avenue HVAC 16 -                     100,000           100,000           -                    -              -                     100,000     -              -              -              -                 -                        -                  -                    100,000              

44 Atherton Station Closure 4,125,000        4,125,000        -              -              -              -              -                 4,125,000           4,125,000       4,125,000          

-                    2,100,000        -                       4,125,000        -                        6,225,000        -                    -                  -              -              2,100,000 -              -              -              -                 4,125,000           -                  4,125,000       -                  6,225,000          

Total SOGR 11,611,000      30,968,825      (1,720,000)         5,375,000        25,900,000         72,134,825      17,061,021      (1,720,000)    915,000     1,350,915 7,872,825 2,740,064 640,000     -              -                 27,925,000         14,100,000    45,405,064     1,250,000      72,134,825        

ii. LEGAL MANDATES AND REQUIRED ENHANCEMENTS

26 Clipper Next Gen Validators Site Prep 16 -                     1,500,000        (500,000)             1,000,000        1,200,000        (500,000)       -              -                     300,000     -              -              -              -                 -                        -                  -                    1,000,000          

-                    1,500,000        (500,000)             -                    -                        1,000,000        1,200,000        (500,000)       -              -              300,000     -              -              -              -                 -                        -                  -                    -                  1,000,000          

FY2020-2021 CAPITAL BUDGET
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Project 
Savings 

AB664 SF Prop K 
other

Regional
Funds 

San Mateo County 
Transportation 

Authority
Other Transfers from 

CCF
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 #
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Funds Total
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Other Funds 
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AMENDMENT
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AMENDMENT
 #4

iii. OPERATIONAL IMPROVEMENTS/ENHANCEMENTS

4 Positive Train Control Litigation  3 16 -                     6,600,000        6,600,000        -                    -              -                     -              -              -              -              -                 -                        6,600,000      6,600,000       6,600,000          

5 Wayside Bike Parking Improvements  4 16 4,000,000         349,322            1,040,000        1,389,322        -                    -              -              -              -              -              -              1,240,000     -                        149,322          1,389,322       1,389,322          

27 Grade Crossing Hazard Analysis Data Collection 16 -                     200,000           200,000           -                    -              -              200,000     -              -              -              -                 -                        -                  -                    200,000              

28 FY21 Grade Crossing Safety Improvements Design 13 -                     500,000           500,000           -                    -              -              500,000     -              -              -              -                 -                        -                  -                    500,000              

29 EAM – Enterprise Asset Management software system 16 -                     750,000           750,000           -                    -              -              750,000     -              -              -              -                 -                        -                  -                    750,000              

30 Update and Upgrade GIS system 16 -                     500,000           500,000           -                    -              -                     500,000     -              -              -              -                 -                        -                  -                    500,000              

31 San Mateo Grade Crossing Improvements 13 -                     1,600,000        400,000              2,000,000        -                    2,000,000 -                     -              -              -              -              -                 -                        -                  -                    2,000,000          

32 Broadway Burlingame Grade Separation 9 13 4,550,000         19,838,000      19,838,000      -                    -              -                     -              -              -              -              -                 18,338,000         1,500,000      19,838,000     19,838,000        

6,949,322        24,428,000      400,000              -                    -                        31,777,322      -                    -                  2,000,000 -              1,950,000 -              -              -              1,240,000     18,338,000         8,249,322      27,827,322     -                  31,777,322        

iv. PLANNING/STUDIES

6 22nd St. ADA Feasibility Study  5 11 300,000            50,000              -                    50,000             -                    -                     -              50,000       -              -              -                 -                        -                  50,000             50,000                

7 Business Plan  6 11 5,537,118         509,157            -                    509,157           -                    -              -              -              -              -              -              -                 -                        509,157          509,157           509,157              

33 Capital Planning (CIP) 11 750,000            1,250,000        1,250,000        -                    -              -              1,250,000 -              -              -              -                 -                        -                  -                    1,250,000          

34 San Francisco Station and Terminal Planning 11 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

35 Diridon and South Terminal Area 11 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

36 Rail Network and Operations Planning 11 -                     1,250,000        1,250,000        -                    -              -              1,250,000 -              -              -              -                 -                        -                  -                    1,250,000          

37 Redwood City Station Planning 11 -                     750,000           750,000           -                    -              -              750,000     -              -              -              -                 -                        -                  -                    750,000              

38 Caltrain Downtown Rail Extension (DTX) 11 11 -                    60,000             200,000              260,000           -                    -             -             -             -             -             75,000      -                -                       185,000         260,000          260,000             

39 System-wide Planning and Policy & Org  Design 11 -                     1,168,468        1,168,468        -                    -              -              967,175     -              -              201,293     -                 -                        -                  201,293           1,168,468          

40 Capital Contingency Funds - Engineering 330,000           330,000           -                    -              -              330,000     -              -              -              -                 -                        -                  -                    330,000              

41 Capital Contingency Funds - Rail -                     660,000           660,000           -                    -              -              660,000     -              -              -              -                 -                       -                  -                    660,000              

42 Capital Program Management -                     335,000           335,000           -                    -              -              335,000     -              -              -              -                 -                        -                  -                    335,000              

43 Capital Project Development -                     335,000           335,000           -                    -              -                     335,000     -              -              -              -                 -                        -                  -                    335,000              

44 Transfers from Prior Year Capital Contingency Funds (1,250,000)       (1,250,000)      -              -                  -                    (1,250,000)    (1,250,000)         

559,157            8,138,468        -                       (1,250,000)       200,000               7,647,625        -                    -                  -              -              7,877,175 50,000       -              276,293     -                 -                        694,157          1,020,450       (1,250,000)    7,647,625          

-                    

TOTAL 19,119,479              65,035,293             (1,820,000)                 4,125,000                26,100,000                 112,559,772           18,261,021              (2,220,000)            2,915,000         1,350,915         18,000,000       2,790,064         640,000             276,293             1,240,000             46,263,000                 23,043,479            74,252,836             -                          112,559,772              

-                              

1 Other funds includes project savings from the Los Gatos Bridge Replacement project ($2,102,558 ) and from the San Mateo Bridge Replacement project ($456,881) made up of Federal Section 5337 funds ($1,421,946), prior years VTA funds ($901,073) and SM funds  ($236,402) and deobligated Prop K funds ($180,624)
2 Insurance proceeds and/or Operating funds  
3 Litigation costs funded by operating funds 
4 San Carlos Transit Village LLC ($149,322) and Bay Area Air Quality Management District (BAAQMD $1,240,000 )
5 Prior year SF member funds
6 Unspent funds from Project 100337 Mega Regional Rail Planning (FY19 $75k) and from Project 100458 Service & Access Planning (FY20 $434,157)
7 Request only for board authority; funding will begin upon commencement of the electrified service from designated operational savings
8 Section 130 
9 SMCTA and City of Burlingame($1.5 million)
* identifies the projects that will be funded by VTA Measure B funds of $2.5 million
10 Transfer of prior years balances from CCF Rail (FY19 & FY20) to  the Marin Napoleon Bridge Replacement project.  
11 DTX -Other funds: Trans Bay Joint Powers Authority (TJPA) will provide $185k.
12 25th Grade Sep - Other funds:  $2.1M from City of San Mateo
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AGENDA ITEM #9 
JANUARY 25, 2021 

PENINSULA CORRIDOR JOINT POWERS BOARD 
STAFF REPORT 

TO: JPB Finance Committee

THROUGH: Jim Hartnett 
Executive Director 

FROM: Michelle Bouchard 
Chief Operating Officer, Rail 

SUBJECT: INCREASE THE CONTRACT CHANGE ORDER AUTHORITY FOR CONSTRUCTION 
OF THE 25TH AVENUE GRADE SEPARATION PROJECT BY $12,100,000 AND 
AMEND TO INCREASE THE FISCAL YEAR 2021 CAPITAL BUDGET TO INCLUDE 
$25,900,000 FOR THE PROJECT AND REFLECT A CUMULATIVE INCREASE OF 
$26,100,000 FOR A NEW TOTAL BUDGET OF $112,559,772  

ACTION 
Staff Coordinating Council recommends that the Board of Directors (Board): 

1. Increase the Executive Director's contract change order authority for the 25th
Avenue Grade Separation Project (Project) in an amount not to exceed $12.1
million;

2. Increase the Project budget by $25.9 million, from $180.0 million to $205.9 million,
and amend to increase the total Fiscal Year 2020-21 (FY2021) Capital Budget to
$112,559,772; and

3. Authorize the Executive Director or his designee to take any actions necessary to
give effect to the above actions, including the execution of amendments to
funding agreements with the City of San Mateo (City) and San Mateo County
Transportation Authority (TA) to provide funding to complete the Project.

This item is presented to the Finance Committee for concurrence and to the Work 
Program - Legislative - Planning Committee as an informational Project update.  

SIGNIFICANCE 
The Peninsula Corridor Joint Powers Board (JPB) awarded a contract to Shimmick/ 
Disney Joint Venture for construction of the Project in 2017 at a cost not to exceed 
$82.89 million (Contract), with a Contract contingency of $16.578 million.  The Contract 
change order authority was increased by $7 million in 2019.  When the Contract was 
initially awarded, the total Project budget was $180 million. 

Several significant and unforeseen circumstances have occurred since 2017, resulting in 
the Contract and Project requiring increases to their budget capacities by $12.1 million 
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and $25.9 million, respectively, to complete the Project.  These circumstances were 
largely related to utility coordination and relocation that was not accounted for in the 
original Project scope.  Some of the resulting costs are being paid for out of the existing 
Project contingency.  A more detailed description of these circumstances is provided 
below.   

• Union Pacific Third Party Fiber Optic line (TPFOC) and AT&T lines:  These
underground communications facilities were in conflict with the Project and
needed to be relocated, which resulted in approximately 500 days of delay.
While the utility relocation work is complete, this delay increased Project costs by
$14 million.

• PG&E High Pressure Gas (HPG) Pipeline:  This pipeline was in conflict with the
Project construction and needed to be relocated outside the Project area.
PG&E had obtained permanent easement rights to place their gas line within the
railroad right of way when the railroad was owned by Southern Pacific, prior to
purchase of the railroad by the Peninsula Corridor Joint Powers Board (JPB).
There were no provisions in the easements requiring PG&E to bear the cost of
relocation.  The cost of this pipeline relocation is $18 million.

• Additional administrative, materials, and labor escalation costs due to the overall
delay in completion of the Project.

• Re-design of affected Project elements to accommodate the newly-relocated
TPFOC and AT&T lines.

• Utility connections to new Caltrain facilities: The design of these utilities was
finalized after the original Contract award, causing an increase in the overall
construction cost.

• Costs for removing contaminated soil and improving ground conditions related
to unsuitable and unforeseen subsurface issues.

• Contingency for ongoing field adjustments to various structural components,
roadways, the Hillsdale station, and the station parking lot.

• Contingency for upcoming change order work and open risk register items,
including: COVID-19 related claims and differing site conditions.

• Costs associated with modifying the design and eventual construction of a set-
out track to address nearby community concerns.

The following table provides a comparison of the original and revised Project costs.  
While some of the cost increases can be covered by the existing Contract 
contingency, additional funding will be needed to fully fund the cost increases. 
Additional information on Project cost increases, challenges, and status will be provided 
via a PowerPoint presentation at the January 2021 Finance Committee meeting and 
February 2021 Board of Directors (Board) meeting. 
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Project Phase/Component Original Cost Estimate Updated Costs 
Pre-Construction Costs  $14.7 M $15.0 M 
Construction Contract  $84.9 $117.3 
Utilities and Right of Way $12.0 $31.9 
Construction management $28.6 $38.2 
Contingency $39.8 $5.3 
Repayment from JPB*  ($1.8) 
Total $180.0 M $205.9 M 

*Repayment of costs associated with installation of overhead centenary system
foundations from the Peninsula Corridor Electrification Project

At the City's request, the TA has allocated $23.8 million in additional Measure A funding 
for the Project, which will be supplemented by $2.1 million from the City, to cover cost 
increases in the Project budget from $180.0 million to $205.9 million.   

The revised funding plan for the Project is as follows: 

Fund Source Original Contribution Additional Updated 
Measure A $ 74.0M $23.8M $97.8M 
City of San Mateo $ 12.0 $  2.1 $14.1 
California High Speed Rail $ 84.0 $84.0 
Caltrans Section 190  $ 10.0 

$180.0 M $25.9 M $205.9 M 

BUDGET IMPACT 
In 2017, the Board of Directors budgeted $180.0 million for the Project.  The additional 
budget request of $25.9 million will be funded as follows:  $23.8 million from the TA and 
$2.1 million from the City.   

The Board of Directors is also being asked to add $200,000 to the FY2021 Capital Budget 
for the San Francisco Downtown Extension Project at this February 4 Board meeting.  
Attachment B shows both of the proposed increases, cumulatively increasing the 
Capital Budget by $26,100,000 from $86,459,772 to $112,559,772. 

BACKGROUND 
The 25th Avenue Grade Separation Project will raise the tracks and slightly lower the 
road (grade separate) at E. 25th Avenue in San Mateo. In addition to separating the 
tracks and road at E. 25th Avenue, the Project will complete east-west street 
connections at 28th and 31st Avenues. The Project will also construct a new elevated 
Hillsdale Station located at E. 28th Avenue. The new station will offer updated amenities 
and will improve safety and reduced traffic.  The City is the sponsor of this Project, with 
JPB as the lead implementing agency for Project design and construction. 

The Project scope and associated funding plan were developed based on the 
assumption that the Project would incorporate certain scope elements that would 
enable the Peninsula Corridor Electrification Program (PCEP) and would be completed 
in time to avoid conflicts with construction of PCEP.  It was determined that waiting until 
after PCEP to complete the Project would greatly increase the Project’s complexity and 
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costs.  As a result, the City and JPB opted to award the construction contract by mid-
2017, while working in parallel on the relocation of several utilities and the resolution of 
other right-of-way issues.  While it is unfortunate that resolving these issues took longer 
than anticipated, the construction of this Project before completion of PCEP is still 
economically more advantageous for all of the public agencies involved, and less 
disruptive to the local community, than waiting to implement the Project until after the 
completion of PCEP. 

Prepared by: Joy Sharma, Project Manager   650.489.8161 
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RESOLUTION NO. 2021 – 

BOARD OF DIRECTORS, PENINSULA CORRIDOR JOINT POWERS BOARD 
STATE OF CALIFORNIA 

* *   *

INCREASING THE CONTRACT CHANGE ORDER AUTHORITY FOR CONSTRUCTION OF 
THE 25TH AVENUE GRADE SEPARATION PROJECT BY $12,100,000 AND AMENDING THE FISCAL 

YEAR 2020-21 CAPITAL PROJECT BUDGET TO ADD $25,900,000 FOR THIS PROJECT 

WHEREAS, on July 6, 2017, pursuant to Resolution No. 2017-32, the Peninsula Corridor 

Joint Powers Board (JPB) awarded a contract to Shimmick/Disney Joint Venture 

(Contract) to construct the 25th Avenue Grade Separation Project (Project), in an amount 

not to exceed $82,890,000; and 

WHEREAS, the Executive Director’s original Contract change order authority was 

established at 20 percent of the total Contract amount, or $16,578,000; and 

WHEREAS, pursuant to Resolution 2019-25, adopted on July 11, 2019, the Executive 

Director’s original Contract change order authority was increased by $7,000,000 to 

$23,578,000; and 

WHEREAS, additional change orders in the amount of $12,100,000 are needed to 

address work associated with third-party utilities and for design changes, time, and time-

related costs associated with a delay in relocating third-party fiber optic utilities, and 

additional changes due to differing site conditions; and 

WHEREAS, the above-referenced Contract change orders, as well as third-party costs 

including utility relocations, require that the Project budget be increased by $25,900,000, 

from $180,000,000 to $205,900,000; and 

WHEREAS, Project funders the San Mateo County Transportation Authority (TA) and 
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the City of San Mateo (City) have authorized increases to their contributions to the Project; 

and   

WHEREAS, the Staff Coordinating Council recommends, and the Executive Director 

concurs, that the Board of Directors (Board): 

1. Increase the Executive Director's Contract change order authority in an

amount not to exceed $12,100,000, which will permit execution of essential

change orders required for the Project;

2. Amend to increase funds in the Fiscal Year 2020-21 (FY2021) Capital Budget for

the Project by $25,900,000, as reflected in Attachment B, for a new total

FY2021 Capital Budget of $112,559,772

3. Authorize the Executive Director, or his designee, to take whatever actions

may be necessary, including executing amendments to funding agreements

with the City and the TA, to provide funding to complete the Project.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Peninsula 

Corridor Joint Powers Board hereby:  

1. Increases the Executive Director’s change order authority for the Contract

with Shimmick/Disney Joint Venture for the 25th Avenue Grade Separation

Project in an amount not to exceed $12,100,000, for a total not-to-exceed

revised Contract authority amount of $118,568,000; and

2. Increases the overall Project budget by $25,900,000, from $180,000,000  to

$205,900,000; and

3. Amends the Fiscal Year 2020-21 Capital Budget for a cumulative increase of

$26.1 million, as reflected in Attachment A and representing the requested
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increase from two capital projects, namely the 25th Avenue Grade Separation 

Project and the Caltrain Downtown Rail Extension Project, both presented for 

consideration at this February 4, 2021 Board of Directors meeting; and  

4. Authorizes the Executive Director or his designee to take any actions

necessary to give effect to this Resolution and to receive the requisite funding

from the City of San Mateo and San Mateo County Transportation Authority to

complete the Project.

Regularly passed and adopted this 4th day of February, 2021 by the following 

vote: 

AYES: 

NOES: 

ABSENT: 

___________________________________________ 

Chair, Peninsula Corridor Joint Powers Board 

ATTESTS: 

_______________________________

JPB Secretary 
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Project 
Savings 

AB664 SF Prop K 
other

Regional
Funds 

San Mateo County 
Transportation 

Authority
Other Transfers from 

CCF

i. S O G R

Right of Way
1 Marin Street and Napoleon Street Bridges  1, 10 13, 16 6,704,000         9,696,000        -                    1,250,000        10,946,000      4,965,021        -              1,350,915         -              2,740,064 640,000     -              -                 -                        -                  3,380,064       1,250,000      10,946,000        

2 Fencing - ROW 16 -                     915,000            585,000           1,500,000        -                    915,000     -                     585,000     -              -              -              -                 -                        -                  -                    -                  1,500,000          

8 Guadalupe River Bridge Replacement 16 10,300,000       2,100,000        2,100,000        1,680,000        -              -                     420,000     -              -              -              -                 -                        -                  -                    2,100,000          

9 San Francisquito Creek Bridge Replacement 13,16 600,000            2,000,000        (400,000)             1,600,000        1,600,000        (400,000)       -              -                     400,000     -              -              -              -                 -                        -                  -                    1,600,000          

10 Structures Maintenance SOGR 16 800,000            800,000           800,000           640,000            -              -                     160,000     -              -              -              -                 -                        -                  -                    800,000              

11 System-wide Track Rehab- SOGR 16 5,500,000         5,720,000        (520,000)             5,200,000        4,576,000        (520,000)       -              -                     1,144,000 -              -              -              -                 -                        -                  -                    5,200,000          

45 25th Grade Separation 12 16 180,000,000    25,900,000         25,900,000     23,800,000        2,100,000      25,900,000    25,900,000       

10,611,000      11,205,000      (920,000)             1,250,000        25,900,000         48,046,000      13,461,021      (920,000)       915,000     1,350,915 2,709,000 2,740,064 640,000     -              -                 23,800,000         2,100,000      29,280,064     1,250,000      48,046,000        

Signal & Communication
3 Fiber Optic Corrective Repair  2 16 1,000,000        1,000,000        -                    -              -                     -              -              -              -              -                 -                        1,000,000      1,000,000       1,000,000          

12 Caltrain Communication System SOGR 16 -                     2,000,000        (700,000)             1,300,000        1,600,000        (700,000)       -              -                     400,000     -              -              -              -                 -                        -                  -                    1,300,000          

13 Rail Network SOGR 16 -                     500,000           (100,000)             400,000           400,000            (100,000)       -              -                     100,000     -              -              -              -                 -                        -                  -                    400,000              

14 TVM Upgrade Phase 4 16 1,795,000         1,000,000        1,000,000        800,000            -              -                     200,000     -              -              -              -                 -                        -                  -                    1,000,000          

15 Clipper CID installation and Relocation Plan and Construction 16 500,000            1,000,000        1,000,000        800,000            -              -                     200,000     -              -              -              -                 -                        -                  -                    1,000,000          

20 BCCF Buildout Assessment 16 -                     500,000           500,000           -                    -              -              500,000     -              -              -              -                 -                        -                  -                    500,000              

1,000,000        5,000,000        (800,000)             -                    -                        5,200,000        3,600,000        (800,000)       -              -              1,400,000 -              -              -              -                 -                        1,000,000      1,000,000       -                  5,200,000          

Rolling Stock
21 Bombardier 16 1,663,825        1,663,825        -                    -              -                     1,663,825 -              -              -              -                 -                        -                  -                    1,663,825          

22 Upper Level Doors Installation 7 16 -                     11,000,000      11,000,000      -                    -              -              -              -              -              -              -                 -                        11,000,000    11,000,000     11,000,000        

-                    12,663,825      -                       -                    -                        12,663,825      -                    -                  -              -              1,663,825 -              -              -              -                 -                        11,000,000    11,000,000     -                  12,663,825        

Station & Intermodal Access
23 Stations SOGR 16 500,000            1,000,000        1,000,000        -                    -              -              1,000,000         -                     -                     -                         -                               -                          -                           1,000,000          

24 CCF Crew Quarters Roof Replacement & Trailer Repairs 16 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

25 Menlo Park Facility 4000 Campbell Avenue HVAC 16 -                     100,000           100,000           -                    -              -                     100,000     -              -              -              -                 -                        -                  -                    100,000              

44 Atherton Station Closure 4,125,000        4,125,000        -              -              -              -              -                 4,125,000           4,125,000       4,125,000          

-                    2,100,000        -                       4,125,000        -                        6,225,000        -                    -                  -              -              2,100,000 -              -              -              -                 4,125,000           -                  4,125,000       -                  6,225,000          

Total SOGR 11,611,000      30,968,825      (1,720,000)         5,375,000        25,900,000         72,134,825      17,061,021      (1,720,000)    915,000     1,350,915 7,872,825 2,740,064 640,000     -              -                 27,925,000         14,100,000    45,405,064     1,250,000      72,134,825        

ii. LEGAL MANDATES AND REQUIRED ENHANCEMENTS

26 Clipper Next Gen Validators Site Prep 16 -                     1,500,000        (500,000)             1,000,000        1,200,000        (500,000)       -              -                     300,000     -              -              -              -                 -                        -                  -                    1,000,000          

-                    1,500,000        (500,000)             -                    -                        1,000,000        1,200,000        (500,000)       -              -              300,000     -              -              -              -                 -                        -                  -                    -                  1,000,000          
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iii. OPERATIONAL IMPROVEMENTS/ENHANCEMENTS

4 Positive Train Control Litigation  3 16 -                     6,600,000        6,600,000        -                    -              -                     -              -              -              -              -                 -                        6,600,000      6,600,000       6,600,000          

5 Wayside Bike Parking Improvements  4 16 4,000,000         349,322            1,040,000        1,389,322        -                    -              -              -              -              -              -              1,240,000     -                        149,322          1,389,322       1,389,322          

27 Grade Crossing Hazard Analysis Data Collection 16 -                     200,000           200,000           -                    -              -              200,000     -              -              -              -                 -                        -                  -                    200,000              

28 FY21 Grade Crossing Safety Improvements Design 13 -                     500,000           500,000           -                    -              -              500,000     -              -              -              -                 -                        -                  -                    500,000              

29 EAM – Enterprise Asset Management software system 16 -                     750,000           750,000           -                    -              -              750,000     -              -              -              -                 -                        -                  -                    750,000              

30 Update and Upgrade GIS system 16 -                     500,000           500,000           -                    -              -                     500,000     -              -              -              -                 -                        -                  -                    500,000              

31 San Mateo Grade Crossing Improvements 13 -                     1,600,000        400,000              2,000,000        -                    2,000,000 -                     -              -              -              -              -                 -                        -                  -                    2,000,000          

32 Broadway Burlingame Grade Separation 9 13 4,550,000         19,838,000      19,838,000      -                    -              -                     -              -              -              -              -                 18,338,000         1,500,000      19,838,000     19,838,000        

6,949,322        24,428,000      400,000              -                    -                        31,777,322      -                    -                  2,000,000 -              1,950,000 -              -              -              1,240,000     18,338,000         8,249,322      27,827,322     -                  31,777,322        

iv. PLANNING/STUDIES

6 22nd St. ADA Feasibility Study  5 11 300,000            50,000              -                    50,000             -                    -                     -              50,000       -              -              -                 -                        -                  50,000             50,000                

7 Business Plan  6 11 5,537,118         509,157            -                    509,157           -                    -              -              -              -              -              -              -                 -                        509,157          509,157           509,157              

33 Capital Planning (CIP) 11 750,000            1,250,000        1,250,000        -                    -              -              1,250,000 -              -              -              -                 -                        -                  -                    1,250,000          

34 San Francisco Station and Terminal Planning 11 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

35 Diridon and South Terminal Area 11 -                     1,000,000        1,000,000        -                    -              -              1,000,000 -              -              -              -                 -                        -                  -                    1,000,000          

36 Rail Network and Operations Planning 11 -                     1,250,000        1,250,000        -                    -              -              1,250,000 -              -              -              -                 -                        -                  -                    1,250,000          

37 Redwood City Station Planning 11 -                     750,000           750,000           -                    -              -              750,000     -              -              -              -                 -                        -                  -                    750,000              

38 Caltrain Downtown Rail Extension (DTX) 11 11 -                    60,000             200,000              260,000           -                    -             -             -             -             -             75,000      -                -                       185,000         260,000          260,000             

39 System-wide Planning and Policy & Org  Design 11 -                     1,168,468        1,168,468        -                    -              -              967,175     -              -              201,293     -                 -                        -                  201,293           1,168,468          

40 Capital Contingency Funds - Engineering 330,000           330,000           -                    -              -              330,000     -              -              -              -                 -                        -                  -                    330,000              

41 Capital Contingency Funds - Rail -                     660,000           660,000           -                    -              -              660,000     -              -              -              -                 -                       -                  -                    660,000              

42 Capital Program Management -                     335,000           335,000           -                    -              -              335,000     -              -              -              -                 -                        -                  -                    335,000              

43 Capital Project Development -                     335,000           335,000           -                    -              -                     335,000     -              -              -              -                 -                        -                  -                    335,000              

44 Transfers from Prior Year Capital Contingency Funds (1,250,000)       (1,250,000)      -              -                  -                    (1,250,000)    (1,250,000)         

559,157            8,138,468        -                       (1,250,000)       200,000               7,647,625        -                    -                  -              -              7,877,175 50,000       -              276,293     -                 -                        694,157          1,020,450       (1,250,000)    7,647,625          

-                    

TOTAL 19,119,479              65,035,293             (1,820,000)                 4,125,000                26,100,000                 112,559,772           18,261,021              (2,220,000)            2,915,000         1,350,915         18,000,000       2,790,064         640,000             276,293             1,240,000             46,263,000                 23,043,479            74,252,836             -                          112,559,772              

-                              

1 Other funds includes project savings from the Los Gatos Bridge Replacement project ($2,102,558 ) and from the San Mateo Bridge Replacement project ($456,881) made up of Federal Section 5337 funds ($1,421,946), prior years VTA funds ($901,073) and SM funds  ($236,402) and deobligated Prop K funds ($180,624)
2 Insurance proceeds and/or Operating funds  
3 Litigation costs funded by operating funds 
4 San Carlos Transit Village LLC ($149,322) and Bay Area Air Quality Management District (BAAQMD $1,240,000 )
5 Prior year SF member funds
6 Unspent funds from Project 100337 Mega Regional Rail Planning (FY19 $75k) and from Project 100458 Service & Access Planning (FY20 $434,157)
7 Request only for board authority; funding will begin upon commencement of the electrified service from designated operational savings
8 Section 130 
9 SMCTA and City of Burlingame($1.5 million)
* identifies the projects that will be funded by VTA Measure B funds of $2.5 million
10 Transfer of prior years balances from CCF Rail (FY19 & FY20) to  the Marin Napoleon Bridge Replacement project.  
11 DTX -Other funds: Trans Bay Joint Powers Authority (TJPA) will provide $185k.
12 25th Grade Sep - Other funds:  $2.1M from City of San Mateo



25th Avenue Grade Separation Update and 
Request for Additional Funds



Agenda Slide 
• The Project

• Project Background

• Project Status Update
 Budget and Schedule Update

• Requested Board Action 
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N

Project Location 
N
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Project Benefits

• East West Access
• Economic Development 
• Roadway/Railroad Safety
• Benefit of Completing Project Pre-Electrification 
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Project Background
• Project developed by City of San Mateo 
• Final $180 Funding Secured in 2016-2017

• SMCTA-$74
• CPUC-$10
• CSM-$12
• CHSRA-$84

• Only project to receive CHSRA (High Speed Rail Authority) Grade 
Separation funding
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Project Background (cont’d)
• Timing of project construction is to precede Caltrain electrification

• If project were to delay until after electrification, will likely lose 
CHSRA funding

• Completing project post-electrification would cost $250M (in 
2027)

• Project is complex and much has been completed
• Construction contract was awarded concurrent with utility 

relocation and permitting.  Delays in utility relocation due to UP 
negotiation has caused cost and delay to the project since Dec 
2017 to April 2019. 
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Project Update 
• Project is 85% complete
• Track is completely separated from vehicular traffic

• Train service on the berm and bridges since July 2020

• Hillsdale Station work is ongoing-projected opening Spring 
2021

• Road work progressing with phased completions
• 28th Avenue-January 2021
• 25th Avenue- June 2021
• 31st Avenue-September 2021
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28th Ave 28th Ave 

Project Update (Photos)
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31st Ave 31st Ave 

Project Update (Photos)



10

Pedestrian Underpass Bridge New Hillsdale Station 

Project Update (Photos)
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North Parking Lot South Parking Lot 

Project Update (Photos)



Project Schedule Overview 
• Contract Award-July 2017
• NTP-December 2017
• Original Contract Completion-January 2020
• Current Contract Completion-September 2021
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Construction Challenges 
• Project is to precede Caltrain electrification; as a result, 

construction contract needs to be advertised and awarded in 2017
• Permits pursued in parallel 
• Major utility relocation pursued in parallel
• UPRR negotiations impact ability to move fiber optic – Caused delay of more than 

500 days
• PGE not originally budgeted for relocation of high pressure gas line
• Contaminated soil
• Additional associated soft costs
• Last Update to JPB Board was provided in July 2019, which indicated an year delay 

in construction schedule due to UP FOC Issue 

• Additional challenges in 2020: COVID
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 A detailed project analysis was performed between 
July – Oct 2020  

 Deep dive program review establishes new cost to 
complete

Construction Challenges (cont’d)
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Project Cost Summary

15

• Additional Funds Request = $25.9M

Description Post Bid (2017) Estimate at Completion
Pre-Construction Costs 14.7$                                             15.0$                                               
Construction Costs 82.9$                                             113.2$                                             
Parking Track 2.0$                                                4.1$                                                  
Right of way and Utilities 12.0$                                             31.9$                                               
Construction Management 28.6$                                             38.2$                                               
Contingency 39.8$                                             5.3$                                                  
PCEP Reimbursable (1.8)$                                                
Total 180.0$                                 205.9$                                   



Additional Funds Request 
• City Council of San Mateo approved $2.1M funds 

request on Jan 4, 2021

• SMCTA Board of Directors approved $23.8M funds 
request on Jan 7, 2021
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Remaining Major Risks 
• Still digging at 25th and 31st

• Advanced location of remaining utilities
• Potential soil contamination
• Unknown ground conditions/unknown utilities 
• Conformance Issues/Traffic Control at El Camino Real and Delaware
• Covid-19 Impacts

• Program cash flow
• $8M left in project budget, project delays and cost escalation if funding 

not granted
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Board Request 
Increase the Total Project Authority By $25.9M for the 25th

Ave Grade Separation Project

Increase the Executive Director’s Contract Change Order 
Authority by $12.1M
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Questions
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AGENDA ITEM #10 
JANUARY 25, 2021 

PENINSULA CORRIDOR JOINT POWERS BOARD 
STAFF REPORT 

TO: JPB Finance Committee 

THROUGH: Jim Hartnett 
Executive Director 

FROM:  Derek Hansel 
Chief Financial Officer 

SUBJECT: FUEL HEDGING UPDATE 

ACTION 

Staff proposes the Board to review, accept, and enter into the record the presentation 
providing an update on the implementation of a fuel hedging strategy for Caltrain.   

SIGNIFICANCE 

The purpose of this presentation is to provide an update on the implementation and 
performance status of the Fuel Hedging Program (Program) established for Caltrain.  

Under this program, the staff will continue to work with Linwood Capital, LLC in order to: 

- Accumulate new fuel hedge contracts for the upcoming fiscal year as market
conditions allow

- Maintain the size of the hedge in order to protect Caltrain’s fuels budget against
volatile price movements in the diesel fuel market.

BUDGET IMPACT 

There is no impact on the budget. 

BACKGROUND 

The Program implemented for Caltrain is designed to minimize large budget variances 
resulting from the volatility of diesel fuel prices. An effective hedging strategy can 
increase budget certainty and facilitate more effective utilization of budgetary 
resources. The purpose of the Program is not to speculate on the price of fuel but to 
manage risk, particularly as that relates to Caltrain’s annual budget.  
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- As of December 31st, the hedge program realized net gains of $81,502.50 for the
time period July, 2020 through December, 2020

- Additionally the hedge currently reflects unrealized gains of $134,954.40
(+0.0843/gallon on all gallons through June 2021).  This assumes projected
consumption of 266,666 gallons per month through June 2021.

- Approximately 33.78% of the anticipated fuel usage through June 2021 is hedged
at an average price of $1.30/gallon, excluding taxes and fees (versus a budget
estimate of $1.30/gallon, excluding taxes and fees) (based on a 70 train/day
schedule.

- The remaining un-hedged gallons have a projected cost of $1.53/gallon as of
12/31/2020.

- Weighted average projected cost of all gallons net of hedging as of 12/31/2020 is
$1.45/gallon.

Prepared by: Jayden Sangha, Treasury Manager       650-508-6405
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Fuel Hedging Update
for

Peninsula Corridor Joint Powers Board

Linwood Capital, LLC
4316 Eton Place

Edina, Minnesota  55424
Telephone:  612.333.1673

E-mail:  jeff@linwoodcapital.com
Website:  www.linwoodcapital.com

1
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Caltrain Fuel Hedge Forecast
As of December 31, 2020

 Percentage Hedge = Approximately 34% of the anticipated
diesel usage through June 2021

 Average hedged diesel fuel price = $1.30/gallon (excluding
taxes and fees)

 Unhedged diesel price estimate = $1.53/gallon, excluding taxes
and fees (based on a 70 train/day schedule) as of 12/31/20.
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Caltrain Historical FY 2021
As of December 31st

 Realized Gains:  $81,502.50 since July.
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CT Presentation

		

				HISTORICAL ANALYSIS: FY 2020

										WITH TAX				CT		REALIZED		TAX ADJUSTED		REALIZED		TOTAL		SUPPLIER

				CALENDAR		ACT/BUD		DAYS IN		SUPPLIER		OPIS PLUS		COST		GAINS		PERCENT		GAINS		COST		COST		HEDGED

				PERIOD		GALLONS		PERIOD		PRICE		DIFFERENTIAL		CENTS/G		CENTS/G		HEDGED		DOLLARS		DOLLARS		DOLLARS		GALLONS

				July-19		357,251		31		257.28		196.65		257.28		0.00		0.00%		$0.00		$919,140.45		$919,140.45		0.00

				August-19		363,864		31		247.28		187.49		247.28		0.00		0.00%		$0.00		$899,756.75		$899,756.75		0.00

				September-19		366,867		30		259.00		198.23		259.00		0.00		0.00%		$0.00		$950,199.76		$950,199.76		0.00

				October-19		306,577		31		258.04		197.35		258.04		0.00		0.00%		$0.00		$791,102.96		$791,102.96		0.00

				November-19		324,897		30		257.43		196.79		257.43		0.00		0.00%		$0.00		$836,398.35		$836,398.35		0.00

				December-19		383,650		31		264.30		203.08		264.30		0.00		0.00%		$0.00		$1,014,002.54		$1,014,002.54		0.00

				January-20		438,379		31		249.86		189.86		249.86		0.00		0.00%		$0.00		$1,095,353.89		$1,095,353.89		0.00

				February-20		378,883		29		224.73		166.85		224.73		0.00		0.00%		$0.00		$851,468.30		$851,468.30		0.00

				March-20		224,101		31		175.80		122.05		175.80		0.00		0.00%		$0.00		$393,962.73		$393,962.73		0.00

				April-20		198,142		30		142.16		91.25		142.16		0.00		0.00%		$0.00		$281,688.25		$281,688.25		0.00

				May-20		197,477		31		146.90		95.59		147.09		-0.19		0.00%		-$371.26		$290,460.53		$290,089.27		0.00

				June-20		295,904		30		172.43		118.96		169.86		2.58		38.99%		$7,620.80		$502,612.30		$510,233.10		126000.00

				July-20		314,075		31		182.65		128.32		177.39		5.27		24.49%		$16,542.04		$557,122.33		$573,664.37		84000.00

				August-20		261,477		31		182.81		128.47		175.67		7.14		44.12%		$18,672.66		$459,345.56		$478,018.22		126000.00

				September-20		192,362		30		170.59		117.27		171.24		-0.66		39.98%		-$1,261.76		$329,404.59		$328,142.83		84000.00

				October-20		266,667		31		173.15		119.62		171.97		1.18		43.26%		$3,141.06		$458,581.28		$461,722.34		126000.00

				November-20		266,667		30		183.79		129.36		180.67		3.12		28.84%		$8,318.44		$481,787.47		$490,105.91		84000.00

				December-20		266,667		31		205.61		149.34		192.07		13.53		43.26%		$36,090.06		$512,199.80		$548,289.86		126000.00

				FISCAL 2020		1,567,914		184		183.68		128.81		178.48		5.20		36.79%		$81,502.50		$2,798,441.02		$2,879,943.52		630000.00

				PROSPECTIVE ANALYSIS: FY 2021

										WITH TAX		PROJECTED		PROJECTED		UNREALIZED		TAX ADJUSTED		UNREALIZED		TOTAL		SUPPLIER

				CALENDAR		BUDGET		DAYS IN		SUPPLIER		OPIS PLUS		COST		GAINS		PERCENT		GAINS		COST		COST

				PERIOD		GALLONS		PERIOD		PRICE		DIFFERENTIAL		CENTS/G		CENTS/G		HEDGED		DOLLARS		DOLLARS		DOLLARS

				January-21		266,667		31		209.57		152.97		199.99		9.58		28.84		$25,536.00		$533,311.85		$558,847.85		143.39

				February-21		266,667		28		209.72		153.11		201.57		8.16		28.84		$21,747.60		$537,508.00		$559,255.60		144.95

				March-21		266,667		31		209.69		153.08		198.11		11.58		43.26		$30,882.60		$528,285.63		$559,168.23		141.49

				April-21		266,667		30		209.79		153.17		202.35		7.43		28.84		$19,824.00		$539,606.36		$559,430.36		145.73

				May-21		266,667		31		210.28		153.62		201.78		8.50		43.26		$22,667.40		$538,073.60		$560,741.00		145.11

				June-21		266,667		30		210.88		154.17		205.52		5.36		28.84		$14,296.80		$548,046.10		$562,342.90		148.80

				July-21		271,781		31		211.45		154.69		211.45		0.00		0.00		$0.00		$574,671.12		$574,671.12		154.69

				August-21		271,781		31		212.13		155.32		212.13		0.00		0.00		$0.00		$576,541.22		$576,541.22		155.32

				September-21		263,014		30		212.88		156.00		212.88		0.00		0.00		$0.00		$559,896.52		$559,896.52		156.00

				October-21		271,781		31		213.55		156.62		213.55		0.00		0.00		$0.00		$580,400.14		$580,400.14		156.62

				November-21		263,014		30		214.07		157.09		214.07		0.00		0.00		$0.00		$563,027.70		$563,027.70		157.09

				December-21		271,781		31		214.74		157.71		214.74		0.00		0.00		$0.00		$583,635.70		$583,635.70		157.71

				January-22		271,781		31		214.93		157.88		214.93		0.00		0.00		$0.00		$584,140.33		$584,140.33		157.88

				February-22		245,479		28		214.56		157.54		214.56		0.00		0.00		$0.00		$526,699.04		$526,699.04		157.54

				March-22		271,781		31		213.60		156.66		213.60		0.00		0.00		$0.00		$580,518.88		$580,518.88		156.66

				April-22		263,014		30		213.30		156.39		213.30		0.00		0.00		$0.00		$561,016.85		$561,016.85		156.39

				May-22		271,781		31		213.25		156.34		213.25		0.00		0.00		$0.00		$579,568.99		$579,568.99		156.34

				June-22		263,014		30		213.66		156.72		213.66		0.00		0.00		$0.00		$561,964.82		$561,964.82		156.72

				July-22		271,781		31		214.07		157.09		214.07		0.00		0.00		$0.00		$581,795.29		$581,795.29		157.09

				August-22		271,781		31		214.49		157.48		214.49		0.00		0.00		$0.00		$582,952.97		$582,952.97		157.48

				September-22		263,014		30		215.01		157.95		215.01		0.00		0.00		$0.00		$565,498.18		$565,498.18		157.95

				October-22		271,781		31		215.41		158.32		215.41		0.00		0.00		$0.00		$585,446.43		$585,446.43		158.32

				November-22		263,014		30		215.72		158.60		215.72		0.00		0.00		$0.00		$567,365.40		$567,365.40		158.60

				December-22		271,781		31		216.11		158.96		216.11		0.00		0.00		$0.00		$587,346.21		$587,346.21		158.96

				January-23		271,781		31		216.55		159.36		216.55		0.00		0.00		$0.00		$588,533.57		$588,533.57		159.36

				February-23		245,479		28		216.83		159.62		216.83		0.00		0.00		$0.00		$532,275.81		$532,275.81		159.62

				March-23		271,781		31		216.14		158.99		216.14		0.00		0.00		$0.00		$587,435.26		$587,435.26		158.99

				April-23		263,014		30		215.67		158.56		215.67		0.00		0.00		$0.00		$567,250.50		$567,250.50		158.56

				May-23		271,781		31		215.23		158.15		215.23		0.00		0.00		$0.00		$584,941.80		$584,941.80		158.15

				June-23		263,014		30		215.85		158.72		215.85		0.00		0.00		$0.00		$567,710.12		$567,710.12		158.72

				FISCAL 2023		3,200,000		365		215.58		158.47		215.58		0.00		0.00		$0.00		$6,898,551.56		$6,898,551.56

				POSITION ANALYSIS: 2021 - 2023

				FUTURES		BUDGET		REMAINING		POSITION IN		UNREALIZED		FUTURES		AVG BUY

				MONTH		GALLONS		DAYS		CONTRACTS		GAINS		PRICES		PRICE

										14		$134,954.40

				February-21		266,667		31		2		$25,536.00		148.40		118.00		236.00										2,710		$823.74

				March-21		266,667		28		2		$21,747.60		148.54		122.65		245.30										3,000		$776.70

				April-21		266,667		31		3		$30,882.60		148.51		124.00		372.00										4,065		$996.21

				May-21		266,667		30		2		$19,824.00		148.60		125.00		250.00										2,800		$660.80

				June-21		266,667		31		3		$22,667.40		149.05		131.06		393.18										4,065		$731.21

				July-21		266,667		30		2		$14,296.80		149.60		132.58		265.16										2,800		$476.56

				August-21		271,781		31		0		$0.00		150.12		0.00												0		$0.00

				September-21		271,781		31		0		$0.00		150.75		0.00		125.83										0		$0.00

				October-21		263,014		30		0		$0.00		151.43		0.00												0		$0.00

				November-21		271,781		31		0		$0.00		152.05		0.00												0		$0.00

				December-21		263,014		30		0		$0.00		152.52		0.00												0		$0.00

				January-22		271,781		31		0		$0.00		153.14		0.00												0		$0.00

				February-22		271,781		31		0		$0.00		153.31		0.00												0		$0.00

				March-22		245,479		28		0		$0.00		152.97		0.00												0		$0.00

				April-22		271,781		31		0		$0.00		152.09		0.00												0		$0.00

				May-22		263,014		30		0		$0.00		151.82		0.00												0		$0.00

				June-22		271,781		31		0		$0.00		151.77		0.00												0		$0.00

				July-22		263,014		30		0		$0.00		152.15		0.00												0		$0.00

				August-22		271,781		31		0		$0.00		152.52		0.00												0		$0.00

				September-22		271,781		31		0		$0.00		152.91		0.00												0		$0.00

				October-22		263,014		30		0		$0.00		153.38		0.00												0		$0.00

				November-22		271,781		31		0		$0.00		153.75		0.00												0		$0.00

				December-22		263,014		30		0		$0.00		154.03		0.00												0		$0.00

				January-23		271,781		31		0		$0.00		154.39		0.00												0		$0.00

				February-23		271,781		31		0		$0.00		154.79		0.00												0		$0.00

				March-23		245,479		28		0		$0.00		155.05		0.00												0		$0.00

				April-23		271,781		31		0		$0.00		154.42		0.00												0		$0.00

				May-23		263,014		30		0		$0.00		153.99		0.00												0		$0.00

				June-23		271,781		31		0		$0.00		153.58		0.00												0		$0.00

				July-23		263,014		30		0		$0.00		154.15		0.00												0		$0.00

												FY 2020		FY 2021		FY 2022		FY 2023

				Hedge Realized/Unrealized Gains								$0.00		$0.00		$0.00		$0.00

				Supplier Actual/Expected Fuel Cost								$0.00		$0.00		$0.00		$6,898,551.56

				Total Net Projected/Actual Cost								$0.00		$0.00		$0.00		$6,898,551.56

				Budgeted Cost								$9,451,723.09		$6,336,198.40		$7,803,200.00		$8,115,328.00

				Actual vs. Budget								$0.00		$0.00		$0.00		$1,216,776.44

				Percent Hedged/Consumed								100.0		0.0		0.0		0.0

				Budget/Actual Gallons								0		0		0		3,200,000

				Budgeted Gallons								3,723,683		3,121,280		3,121,280		3,121,280

				Hedge Realized/Unrealized Gains - Cents Per Gallon								0.00		0.00		0.00		0.00

				Budget Cost - Cents Per Gallon								253.83		203.00		250.00		260.00

				Supplier Actual/Expected Fuel Cost - Cents Per Gallon								0.00		0.00		0.00		215.58

				Total Net Projected/Actual Cost - Cents Per Gallon								0.00		0.00		0.00		215.58

				Market to Budget										0.00		0.00		38.02
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Current Hedge Policy:
Up to 100% of tax adjusted volume consumption projection up to 36 months forward.
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Supplier Price
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Caltrain Hedge Results
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CT Historical

		

		Adder		43.48				41.10

		Sales Tax multiplier		1.09

				Hedged Gallons				Proj Consumption		Buy Price		Sell Price		Spot HO		Realized gain		Supplier price		Estimated OPIS with Differential

		Monday, July 01, 2019		0.00				11524.23				195.38		195.38		$0.00		260.88		199.95

		Tuesday, July 02, 2019		0.00				11524.23				188.63		188.63		$0.00		253.51		193.20

		Wednesday, July 03, 2019		0.00				11524.23				189.87		189.87		$0.00		254.86		194.44

		Friday, July 05, 2019		0.00				11524.23				190.50		190.50		$0.00		255.55		195.07

		Monday, July 08, 2019		0.00				11524.23				189.53		189.53		$0.00		254.49		194.10

		Tuesday, July 09, 2019		0.00				11524.23				191.06		191.06		$0.00		256.16		195.63

		Wednesday, July 10, 2019		0.00				11524.23				199.10		199.10		$0.00		264.94		203.67

		Thursday, July 11, 2019		0.00				11524.23				197.86		197.86		$0.00		263.59		202.43

		Friday, July 12, 2019		0.00				11524.23				198.01		198.01		$0.00		263.75		202.58

		Monday, July 15, 2019		0.00				11524.23				195.16		195.16		$0.00		260.64		199.73

		Tuesday, July 16, 2019		0.00				11524.23				190.49		190.49		$0.00		255.54		195.06

		Wednesday, July 17, 2019		0.00				11524.23				189.26		189.26		$0.00		254.20		193.83

		Thursday, July 18, 2019		0.00				11524.23				186.25		186.25		$0.00		250.91		190.82

		Friday, July 19, 2019		0.00				11524.23				188.96		188.96		$0.00		253.87		193.53

		Monday, July 22, 2019		0.00				11524.23				189.95		189.95		$0.00		254.95		194.52

		Tuesday, July 23, 2019		0.00				11524.23				192.17		192.17		$0.00		257.37		196.74

		Wednesday, July 24, 2019		0.00				11524.23				190.87		190.87		$0.00		255.95		195.44

		Thursday, July 25, 2019		0.00				11524.23				191.43		191.43		$0.00		256.57		196.00

		Friday, July 26, 2019		0.00				11524.23				190.44		190.44		$0.00		255.48		195.01

		Monday, July 29, 2019		0.00				11524.23				191.06		191.06		$0.00		256.16		195.63

		Tuesday, July 30, 2019		0.00				11524.23				194.40		194.40		$0.00		259.81		198.97

		Wednesday, July 31, 2019		0.00				11524.23				195.50		195.50		$0.00		261.01		200.07

		Thursday, August 01, 2019		0.00				11737.55				185.29		185.29		$0.00		249.86		189.86

		Friday, August 02, 2019		0.00				11737.55				189.02		189.02		$0.00		253.93		193.59

		Monday, August 05, 2019		0.00				11737.55				183.56		183.56		$0.00		247.97		188.13

		Tuesday, August 06, 2019		0.00				11737.55				182.40		182.40		$0.00		246.70		186.97

		Wednesday, August 07, 2019		0.00				11737.55				175.32		175.32		$0.00		238.97		179.89

		Thursday, August 08, 2019		0.00				11737.55				177.66		177.66		$0.00		241.53		182.23

		Friday, August 09, 2019		0.00				11737.55				180.80		180.80		$0.00		244.96		185.37

		Monday, August 12, 2019		0.00				11737.55				180.58		180.58		$0.00		244.72		185.15

		Tuesday, August 13, 2019		0.00				11737.55				187.73		187.73		$0.00		252.52		192.30

		Wednesday, August 14, 2019		0.00				11737.55				184.37		184.37		$0.00		248.85		188.94

		Thursday, August 15, 2019		0.00				11737.55				181.07		181.07		$0.00		245.25		185.64

		Friday, August 16, 2019		0.00				11737.55				181.28		181.28		$0.00		245.48		185.85

		Monday, August 19, 2019		0.00				11737.55				183.31		183.31		$0.00		247.70		187.88

		Tuesday, August 20, 2019		0.00				11737.55				185.43		185.43		$0.00		250.01		190.00

		Wednesday, August 21, 2019		0.00				11737.55				185.73		185.73		$0.00		250.34		190.30

		Thursday, August 22, 2019		0.00				11737.55				184.13		184.13		$0.00		248.59		188.70

		Friday, August 23, 2019		0.00				11737.55				181.56		181.56		$0.00		245.79		186.13

		Monday, August 26, 2019		0.00				11737.55				179.24		179.24		$0.00		243.25		183.81

		Tuesday, August 27, 2019		0.00				11737.55				181.59		181.59		$0.00		245.82		186.16

		Wednesday, August 28, 2019		0.00				11737.55				185.10		185.10		$0.00		249.65		189.67

		Thursday, August 29, 2019		0.00				11737.55				186.40		186.40		$0.00		251.07		190.97

		Friday, August 30, 2019		0.00				11737.55				182.82		182.82		$0.00		247.16		187.39

		Tuesday, September 03, 2019		0.00				12228.90				180.33		180.33		$0.00		244.44		184.90

		Wednesday, September 04, 2019		0.00				12228.90				188.02		188.02		$0.00		252.84		192.59

		Thursday, September 05, 2019		0.00				12228.90				188.85		188.85		$0.00		253.75		193.42

		Friday, September 06, 2019		0.00				12228.90				190.03		190.03		$0.00		255.04		194.60

		Monday, September 09, 2019		0.00				12228.90				192.77		192.77		$0.00		258.03		197.34

		Tuesday, September 10, 2019		0.00				12228.90				193.12		193.12		$0.00		258.41		197.69

		Wednesday, September 11, 2019		0.00				12228.90				190.32		190.32		$0.00		255.35		194.89

		Thursday, September 12, 2019		0.00				12228.90				188.51		188.51		$0.00		253.38		193.08

		Friday, September 13, 2019		0.00				12228.90				187.78		187.78		$0.00		252.58		192.35

		Monday, September 16, 2019		0.00				12228.90				208.38		208.38		$0.00		275.08		212.95

		Tuesday, September 17, 2019		0.00				12228.90				198.96		198.96		$0.00		264.79		203.53

		Wednesday, September 18, 2019		0.00				12228.90				197.33		197.33		$0.00		263.01		201.90

		Thursday, September 19, 2019		0.00				12228.90				200.49		200.49		$0.00		266.46		205.06

		Friday, September 20, 2019		0.00				12228.90				198.63		198.63		$0.00		264.43		203.20

		Monday, September 23, 2019		0.00				12228.90				199.25		199.25		$0.00		265.11		203.82

		Tuesday, September 24, 2019		0.00				12228.90				196.30		196.30		$0.00		261.88		200.87

		Wednesday, September 25, 2019		0.00				12228.90				194.97		194.97		$0.00		260.43		199.54

		Thursday, September 26, 2019		0.00				12228.90				195.05		195.05		$0.00		260.52		199.62

		Friday, September 27, 2019		0.00				12228.90				193.60		193.60		$0.00		258.94		198.17

		Monday, September 30, 2019		0.00				12228.90				190.56		190.56		$0.00		255.62		195.13

		Tuesday, October 01, 2019		0.00				9889.58				189.85		189.85		$0.00		254.84		194.42

		Wednesday, October 02, 2019		0.00				9889.58				187.30		187.30		$0.00		252.05		191.87

		Thursday, October 03, 2019		0.00				9889.58				187.60		187.60		$0.00		252.38		192.17

		Friday, October 04, 2019		0.00				9889.58				189.45		189.45		$0.00		254.40		194.02

		Monday, October 07, 2019		0.00				9889.58				190.33		190.33		$0.00		255.36		194.90

		Tuesday, October 08, 2019		0.00				9889.58				191.01		191.01		$0.00		256.11		195.58

		Wednesday, October 09, 2019		0.00				9889.58				191.93		191.93		$0.00		257.11		196.50

		Thursday, October 10, 2019		0.00				9889.58				192.08		192.08		$0.00		257.28		196.65

		Friday, October 11, 2019		0.00				9889.58				195.76		195.76		$0.00		261.29		200.33

		Monday, October 14, 2019		0.00				9889.58				191.51		191.51		$0.00		256.65		196.08

		Tuesday, October 15, 2019		0.00				9889.58				191.00		191.00		$0.00		256.10		195.57

		Wednesday, October 16, 2019		0.00				9889.58				194.26		194.26		$0.00		259.66		198.83

		Thursday, October 17, 2019		0.00				9889.58				194.81		194.81		$0.00		260.26		199.38

		Friday, October 18, 2019		0.00				9889.58				194.71		194.71		$0.00		260.15		199.28

		Monday, October 21, 2019		0.00				9889.58				194.06		194.06		$0.00		259.44		198.63

		Tuesday, October 22, 2019		0.00				9889.58				194.37		194.37		$0.00		259.78		198.94

		Wednesday, October 23, 2019		0.00				9889.58				196.43		196.43		$0.00		262.03		201.00

		Thursday, October 24, 2019		0.00				9889.58				198.63		198.63		$0.00		264.43		203.20

		Friday, October 25, 2019		0.00				9889.58				197.96		197.96		$0.00		263.70		202.53

		Monday, October 28, 2019		0.00				9889.58				196.18		196.18		$0.00		261.75		200.75

		Tuesday, October 29, 2019		0.00				9889.58				195.63		195.63		$0.00		261.15		200.20

		Wednesday, October 30, 2019		0.00				9889.58				191.36		191.36		$0.00		256.49		195.93

		Thursday, October 31, 2019		0.00				9889.58				187.80		187.80		$0.00		252.60		192.37

		Friday, November 01, 2019		0.00				10829.90				193.31		193.31		$0.00		258.62		197.88

		Monday, November 04, 2019		0.00				10829.90				194.05		194.05		$0.00		259.43		198.62

		Tuesday, November 05, 2019		0.00				10829.90				195.66		195.66		$0.00		261.19		200.23

		Wednesday, November 06, 2019		0.00				10829.90				192.78		192.78		$0.00		258.04		197.35

		Thursday, November 07, 2019		0.00				10829.90				192.03		192.03		$0.00		257.22		196.60

		Friday, November 08, 2019		0.00				10829.90				191.81		191.81		$0.00		256.98		196.38

		Monday, November 11, 2019		0.00				10829.90				191.42		191.42		$0.00		256.55		195.99

		Tuesday, November 12, 2019		0.00				10829.90				189.76		189.76		$0.00		254.74		194.33

		Wednesday, November 13, 2019		0.00				10829.90				191.25		191.25		$0.00		256.37		195.82

		Thursday, November 14, 2019		0.00				10829.90				191.79		191.79		$0.00		256.96		196.36

		Friday, November 15, 2019		0.00				10829.90				194.80		194.80		$0.00		260.25		199.37

		Monday, November 18, 2019		0.00				10829.90				190.47		190.47		$0.00		255.52		195.04

		Tuesday, November 19, 2019		0.00				10829.90				185.74		185.74		$0.00		250.35		190.31

		Wednesday, November 20, 2019		0.00				10829.90				189.21		189.21		$0.00		254.14		193.78

		Thursday, November 21, 2019		0.00				10829.90				194.47		194.47		$0.00		259.89		199.04

		Friday, November 22, 2019		0.00				10829.90				192.94		192.94		$0.00		258.21		197.51

		Monday, November 25, 2019		0.00				10829.90				194.43		194.43		$0.00		259.84		199.00

		Tuesday, November 26, 2019		0.00				10829.90				196.06		196.06		$0.00		261.62		200.63

		Wednesday, November 27, 2019		0.00				10829.90				194.65		194.65		$0.00		260.08		199.22

		Friday, November 29, 2019		0.00				10829.90				187.89		187.89		$0.00		252.70		192.46

		Monday, December 02, 2019		0.00				12375.81				188.60		188.60		$0.00		253.47		193.17

		Tuesday, December 03, 2019		0.00				12375.81				187.99		187.99		$0.00		252.81		192.56

		Wednesday, December 04, 2019		0.00				12375.81				192.29		192.29		$0.00		257.50		196.86

		Thursday, December 05, 2019		0.00				12375.81				193.30		193.30		$0.00		258.61		197.87

		Friday, December 06, 2019		0.00				12375.81				195.21		195.21		$0.00		260.69		199.78

		Monday, December 09, 2019		0.00				12375.81				194.42		194.42		$0.00		259.83		198.99

		Tuesday, December 10, 2019		0.00				12375.81				196.55		196.55		$0.00		262.16		201.12

		Wednesday, December 11, 2019		0.00				12375.81				192.88		192.88		$0.00		258.15		197.45

		Thursday, December 12, 2019		0.00				12375.81				195.08		195.08		$0.00		260.55		199.65

		Friday, December 13, 2019		0.00				12375.81				198.64		198.64		$0.00		264.44		203.21

		Monday, December 16, 2019		0.00				12375.81				200.45		200.45		$0.00		266.42		205.02

		Tuesday, December 17, 2019		0.00				12375.81				203.34		203.34		$0.00		269.57		207.91

		Wednesday, December 18, 2019		0.00				12375.81				202.03		202.03		$0.00		268.14		206.60

		Thursday, December 19, 2019		0.00				12375.81				202.95		202.95		$0.00		269.15		207.52

		Friday, December 20, 2019		0.00				12375.81				202.18		202.18		$0.00		268.31		206.75

		Monday, December 23, 2019		0.00				12375.81				202.22		202.22		$0.00		268.35		206.79

		Tuesday, December 24, 2019		0.00				12375.81				203.63		203.63		$0.00		269.89		208.20

		Thursday, December 26, 2019		0.00				12375.81				205.21		205.21		$0.00		271.62		209.78

		Friday, December 27, 2019		0.00				12375.81				204.96		204.96		$0.00		271.34		209.53

		Monday, December 30, 2019		0.00				12375.81				204.06		204.06		$0.00		270.36		208.63

		Tuesday, December 31, 2019		0.00				12375.81				202.83		202.83		$0.00		269.02		207.40

		Thursday, January 02, 2020		0.00				14141.26				202.41		202.41		$0.00		268.56		206.98

		Friday, January 03, 2020		0.00				14141.26				206.14		206.14		$0.00		272.63		210.71

		Monday, January 06, 2020		0.00				14141.26				203.39		203.39		$0.00		269.63		207.96

		Tuesday, January 07, 2020		0.00				14141.26				203.24		203.24		$0.00		269.46		207.81

		Wednesday, January 08, 2020		0.00				14141.26				195.82		195.82		$0.00		261.36		200.39

		Thursday, January 09, 2020		0.00				14141.26				195.01		195.01		$0.00		260.48		199.58

		Friday, January 10, 2020		0.00				14141.26				192.84		192.84		$0.00		258.11		197.41

		Monday, January 13, 2020		0.00				14141.26				189.80		189.80		$0.00		254.79		194.37

		Tuesday, January 14, 2020		0.00				14141.26				191.03		191.03		$0.00		256.13		195.60

		Wednesday, January 15, 2020		0.00				14141.26				187.79		187.79		$0.00		252.59		192.36

		Thursday, January 16, 2020		0.00				14141.26				186.00		186.00		$0.00		250.63		190.57

		Friday, January 17, 2020		0.00				14141.26				185.92		185.92		$0.00		250.55		190.49

		Tuesday, January 21, 2020		0.00				14141.26				182.92		182.92		$0.00		247.27		187.49

		Wednesday, January 22, 2020		0.00				14141.26				180.02		180.02		$0.00		244.10		184.59

		Thursday, January 23, 2020		0.00				14141.26				179.16		179.16		$0.00		243.16		183.73

		Friday, January 24, 2020		0.00				14141.26				173.40		173.40		$0.00		236.87		177.97

		Monday, January 27, 2020		0.00				14141.26				167.95		167.95		$0.00		230.92		172.52

		Tuesday, January 28, 2020		0.00				14141.26				171.59		171.59		$0.00		234.90		176.16

		Wednesday, January 29, 2020		0.00				14141.26				170.35		170.35		$0.00		233.54		174.92

		Thursday, January 30, 2020		0.00				14141.26				163.96		163.96		$0.00		226.56		168.53

		Friday, January 31, 2020		0.00				14141.26				162.45		162.45		$0.00		224.91		167.02

		Monday, February 03, 2020		0.00				13064.93				157.79		157.79		$0.00		219.82		162.36

		Tuesday, February 04, 2020		0.00				13064.93				158.39		158.39		$0.00		220.48		162.96

		Wednesday, February 05, 2020		0.00				13064.93				164.54		164.54		$0.00		227.20		169.11

		Thursday, February 06, 2020		0.00				13064.93				166.54		166.54		$0.00		229.38		171.11

		Friday, February 07, 2020		0.00				13064.93				164.33		164.33		$0.00		226.97		168.90

		Monday, February 10, 2020		0.00				13064.93				161.25		161.25		$0.00		223.60		165.82

		Tuesday, February 11, 2020		0.00				13064.93				162.67		162.67		$0.00		225.15		167.24

		Wednesday, February 12, 2020		0.00				13064.93				167.57		167.57		$0.00		230.51		172.14

		Thursday, February 13, 2020		0.00				13064.93				168.05		168.05		$0.00		231.03		172.62

		Friday, February 14, 2020		0.00				13064.93				169.82		169.82		$0.00		232.96		174.39

		Tuesday, February 18, 2020		0.00				13064.93				167.24		167.24		$0.00		230.15		171.81

		Wednesday, February 19, 2020		0.00				13064.93				170.68		170.68		$0.00		233.90		175.25

		Thursday, February 20, 2020		0.00				13064.93				169.76		169.76		$0.00		232.90		174.33

		Friday, February 21, 2020		0.00				13064.93				168.66		168.66		$0.00		231.70		173.23

		Monday, February 24, 2020		0.00				13064.93				161.32		161.32		$0.00		223.68		165.89

		Tuesday, February 25, 2020		0.00				13064.93				156.85		156.85		$0.00		218.80		161.42

		Wednesday, February 26, 2020		0.00				13064.93				149.94		149.94		$0.00		211.25		154.51

		Thursday, February 27, 2020		0.00				13064.93				148.92		148.92		$0.00		210.14		153.49

		Friday, February 28, 2020		0.00				13064.93				149.06		149.06		$0.00		210.29		153.63

		Monday, March 02, 2020		0.00				7229.06				152.87		152.87		$0.00		214.45		157.44

		Tuesday, March 03, 2020		0.00				7229.06				153.30		153.30		$0.00		214.92		157.87

		Wednesday, March 04, 2020		0.00				7229.06				153.32		153.32		$0.00		214.94		157.89

		Thursday, March 05, 2020		0.00				7229.06				148.85		148.85		$0.00		210.06		153.42

		Friday, March 06, 2020		0.00				7229.06				138.52		138.52		$0.00		198.78		143.09

		Monday, March 09, 2020		0.00				7229.06				116.29		116.29		$0.00		174.50		120.86

		Tuesday, March 10, 2020		0.00				7229.06				124.99		124.99		$0.00		184.00		129.56

		Wednesday, March 11, 2020		0.00				7229.06				123.80		123.80		$0.00		182.70		128.37

		Thursday, March 12, 2020		0.00				7229.06				115.98		115.98		$0.00		174.16		120.55

		Friday, March 13, 2020		0.00				7229.06				113.74		113.74		$0.00		171.71		118.31

		Monday, March 16, 2020		0.00				7229.06				104.66		104.66		$0.00		161.79		109.23

		Tuesday, March 17, 2020		0.00				7229.06				103.57		103.57		$0.00		160.60		108.14

		Wednesday, March 18, 2020		0.00				7229.06				95.42		95.42		$0.00		151.70		99.99

		Thursday, March 19, 2020		0.00				7229.06				104.17		104.17		$0.00		161.26		108.74

		Friday, March 20, 2020		0.00				7229.06				100.63		100.63		$0.00		157.39		105.20

		Monday, March 23, 2020		0.00				7229.06				101.61		101.61		$0.00		158.46		106.18

		Tuesday, March 24, 2020		0.00				7229.06				108.03		108.03		$0.00		165.48		112.60

		Wednesday, March 25, 2020		0.00				7229.06				109.78		109.78		$0.00		167.39		114.35

		Thursday, March 26, 2020		0.00				7229.06				105.03		105.03		$0.00		162.20		109.60

		Friday, March 27, 2020		0.00				7229.06				106.85		106.85		$0.00		164.19		111.42

		Monday, March 30, 2020		0.00				7229.06				101.94		101.94		$0.00		158.82		106.51

		Tuesday, March 31, 2020		0.00				7229.06				101.21		101.21		$0.00		158.03		105.78

		Wednesday, April 01, 2020		0.00				6604.73				93.23		93.23		$0.00		149.31		97.80

		Thursday, April 02, 2020		0.00				6604.73				99.51		99.51		$0.00		156.17		104.08

		Friday, April 03, 2020		0.00				6604.73				107.06		107.06		$0.00		164.42		111.63

		Monday, April 06, 2020		0.00				6604.73				104.57		104.57		$0.00		161.70		109.14

		Tuesday, April 07, 2020		0.00				6604.73				102.75		102.75		$0.00		159.71		107.32

		Wednesday, April 08, 2020		0.00				6604.73				101.07		101.07		$0.00		157.87		105.64

		Thursday, April 09, 2020		0.00				6604.73				97.26		97.26		$0.00		153.71		101.83

		Monday, April 13, 2020		0.00				6604.73				99.46		99.46		$0.00		156.12		104.03

		Tuesday, April 14, 2020		0.00				6604.73				94.42		94.42		$0.00		150.61		98.99

		Wednesday, April 15, 2020		0.00				6604.73				91.38		91.38		$0.00		147.29		95.95

		Thursday, April 16, 2020		0.00				6604.73				94.63		94.63		$0.00		150.84		99.20

		Friday, April 17, 2020		0.00				6604.73				95.63		95.63		$0.00		151.93		100.20

		Monday, April 20, 2020		0.00				6604.73				88.78		88.78		$0.00		144.45		93.35

		Tuesday, April 21, 2020		0.00				6604.73				72.69		72.69		$0.00		126.88		77.26

		Wednesday, April 22, 2020		0.00				6604.73				73.11		73.11		$0.00		127.34		77.68

		Thursday, April 23, 2020		0.00				6604.73				73.45		73.45		$0.00		127.71		78.02

		Friday, April 24, 2020		0.00				6604.73				64.67		64.67		$0.00		118.12		69.24

		Monday, April 27, 2020		0.00				6604.73				61.04		61.04		$0.00		114.15		65.61

		Tuesday, April 28, 2020		0.00				6604.73				63.08		63.08		$0.00		116.38		67.65

		Wednesday, April 29, 2020		0.00				6604.73				69.45		69.45		$0.00		123.34		74.02

		Thursday, April 30, 2020		0.00				6604.73				73.19		73.19		$0.00		127.42		77.76

		Friday, May 01, 2020		0.00				7419.36				79.61		79.61		$0.00		134.44		84.18

		Monday, May 04, 2020		0.00				7419.36				80.31		80.31		$0.00		135.20		84.88

		Tuesday, May 05, 2020		0.00				7419.36				89.60		89.60		$0.00		145.35		94.17

		Wednesday, May 06, 2020		0.00				7419.36				82.40		82.40		$0.00		137.48		86.97

		Thursday, May 07, 2020		0.00				7419.36				83.71		83.71		$0.00		138.91		88.28

		Friday, May 08, 2020		0.00				7419.36				89.93		89.93		$0.00		145.71		94.50

		Monday, May 11, 2020		0.00				7419.36				86.87		86.87		$0.00		142.36		91.44

		Tuesday, May 12, 2020		0.00				7419.36				83.84		83.84		$0.00		139.06		88.41

		Wednesday, May 13, 2020		0.00				7419.36				83.14		83.14		$0.00		138.29		87.71

		Thursday, May 14, 2020		0.00				7419.36				89.48		89.48		$0.00		145.22		94.05

		Friday, May 15, 2020		0.00				7419.36				92.04		92.04		$0.00		148.01		96.61

		Monday, May 18, 2020		0.00				7419.36				100.64		100.64		$0.00		157.40		105.21

		Tuesday, May 19, 2020		0.00				7419.36				97.36		97.36		$0.00		153.82		101.93

		Wednesday, May 20, 2020		0.00				7419.36				99.06		99.06		$0.00		155.68		103.63

		Thursday, May 21, 2020		0.00				7419.36				98.90		98.90		$0.00		155.50		103.47

		Friday, May 22, 2020		0.00				7419.36				98.20		98.20		$0.00		154.74		102.77

		Tuesday, May 26, 2020		0.00				7419.36				99.08		99.08		$0.00		155.70		103.65

		Wednesday, May 27, 2020		0.00				7419.36				97.21		97.21		$0.00		153.66		101.78

		Thursday, May 28, 2020		0.00				7419.36				92.56		92.56		$0.00		148.58		97.13

		Friday, May 29, 2020		0.00				7419.36				96.47		96.47		$0.00		152.85		101.04

		Monday, June 01, 2020		42000.00		1.00		9902.08		102.60		102.90		102.90		$126.00		159.87		107.47

		Tuesday, June 02, 2020		0.00				9902.08				109.21		109.21		$0.00		166.76		113.78

		Wednesday, June 03, 2020		0.00				9902.08				106.46		106.46		$0.00		163.76		111.03

		Thursday, June 04, 2020		0.00				9902.08				107.41		107.41		$0.00		164.80		111.98

		Friday, June 05, 2020		0.00				9902.08				115.06		115.06		$0.00		173.15		119.63

		Monday, June 08, 2020		0.00				9902.08				112.13		112.13		$0.00		169.95		116.70

		Tuesday, June 09, 2020		0.00				9902.08				115.47		115.47		$0.00		173.60		120.04

		Wednesday, June 10, 2020		0.00				9902.08				117.30		117.30		$0.00		175.60		121.87

		Thursday, June 11, 2020		0.00				9902.08				108.80		108.80		$0.00		166.32		113.37

		Friday, June 12, 2020		42000.00		1.00		9902.08		102.60		110.14		110.14		$3,166.80		167.78		114.71

		Monday, June 15, 2020		0.00				9902.08				113.70		113.70		$0.00		171.67		118.27

		Tuesday, June 16, 2020		0.00				9902.08				118.22		118.22		$0.00		176.61		122.79

		Wednesday, June 17, 2020		0.00				9902.08				118.20		118.20		$0.00		176.58		122.77

		Thursday, June 18, 2020		0.00				9902.08				119.86		119.86		$0.00		178.40		124.43

		Friday, June 19, 2020		0.00				9902.08				121.14		121.14		$0.00		179.79		125.71

		Monday, June 22, 2020		0.00				9902.08				121.86		121.86		$0.00		180.58		126.43

		Tuesday, June 23, 2020		0.00				9902.08				120.30		120.30		$0.00		178.88		124.87

		Wednesday, June 24, 2020		0.00				9902.08				115.08		115.08		$0.00		173.18		119.65

		Thursday, June 25, 2020		42000.00		1.00		9902.08		105.97		115.56		115.56		$4,027.80		173.70		120.13

		Friday, June 26, 2020		0.00				9902.08				113.63		113.63		$0.00		171.59		118.20

		Monday, June 29, 2020		0.00				9902.08				116.54		116.54		$0.00		174.77		121.11

		Tuesday, June 30, 2020		0.00				9902.08				117.81		117.81		$0.00		176.16		122.38

		Wednesday, July 01, 2020		0.00				7897.31				119.96		119.96		$0.00		178.51		124.53

		Thursday, July 02, 2020		0.00				7897.31				123.11		123.11		$0.00		181.95		127.68

		Monday, July 06, 2020		0.00				7897.31				124.17		124.17		$0.00		183.10		128.74

		Tuesday, July 07, 2020		0.00				7897.31				124.33		124.33		$0.00		183.28		128.90

		Wednesday, July 08, 2020		42000.00		1.00		7897.31		105.98		123.44		123.44		$7,333.20		182.31		128.01

		Thursday, July 09, 2020		0.00				7897.31				122.39		122.39		$0.00		181.16		126.96

		Friday, July 10, 2020		0.00				7897.31				124.12		124.12		$0.00		183.05		128.69

		Monday, July 13, 2020		0.00				7897.31				122.35		122.35		$0.00		181.12		126.92

		Tuesday, July 14, 2020		0.00				7897.31				122.08		122.08		$0.00		180.82		126.65

		Wednesday, July 15, 2020		0.00				7897.31				124.48		124.48		$0.00		183.44		129.05

		Thursday, July 16, 2020		0.00				7897.31				122.79		122.79		$0.00		181.60		127.36

		Friday, July 17, 2020		0.00				7897.31				121.91		121.91		$0.00		180.64		126.48

		Monday, July 20, 2020		0.00				7897.31				123.55		123.55		$0.00		182.43		128.12

		Tuesday, July 21, 2020		42000.00		1.00		7897.31		105.98		128.00		128.00		$9,248.40		187.29		132.57

		Wednesday, July 22, 2020		0.00				7897.31				127.07		127.07		$0.00		186.27		131.64

		Thursday, July 23, 2020		0.00				7897.31				125.41		125.41		$0.00		184.46		129.98

		Friday, July 24, 2020		0.00				7897.31				125.63		125.63		$0.00		184.70		130.20

		Monday, July 27, 2020		0.00				7897.31				125.41		125.41		$0.00		184.46		129.98

		Tuesday, July 28, 2020		0.00				7897.31				124.21		124.21		$0.00		183.15		128.78

		Wednesday, July 29, 2020		0.00				7897.31				125.33		125.33		$0.00		184.37		129.90

		Thursday, July 30, 2020		0.00				7897.31				121.19		121.19		$0.00		179.85		125.76

		Friday, July 31, 2020		0.00				7897.31				121.71		121.71		$0.00		180.42		126.28

		Monday, August 03, 2020		42000.00		1.00		7940.00		109.26		124.09		124.09		$6,228.60		183.02		128.66

		Tuesday, August 04, 2020		0.00				7940.00				125.84		125.84		$0.00		184.93		130.41

		Wednesday, August 05, 2020		0.00				7940.00				126.31		126.31		$0.00		185.44		130.88

		Thursday, August 06, 2020		0.00				7940.00				124.99		124.99		$0.00		184.00		129.56

		Friday, August 07, 2020		0.00				7940.00				121.99		121.99		$0.00		180.72		126.56

		Monday, August 10, 2020		0.00				7940.00				123.69		123.69		$0.00		182.58		128.26

		Tuesday, August 11, 2020		0.00				7940.00				123.84		123.84		$0.00		182.74		128.41

		Wednesday, August 12, 2020		0.00				7940.00				125.72		125.72		$0.00		184.80		130.29

		Thursday, August 13, 2020		0.00				7940.00				123.81		123.81		$0.00		182.71		128.38

		Friday, August 14, 2020		42000.00		1.00		7940.00		109.26		123.67		123.67		$6,052.20		182.56		128.24

		Monday, August 17, 2020		0.00				7940.00				123.91		123.91		$0.00		182.82		128.48

		Tuesday, August 18, 2020		0.00				7940.00				126.04		126.04		$0.00		185.15		130.61

		Wednesday, August 19, 2020		0.00				7940.00				125.10		125.10		$0.00		184.12		129.67

		Thursday, August 20, 2020		0.00				7940.00				124.67		124.67		$0.00		183.65		129.24

		Friday, August 21, 2020		0.00				7940.00				120.80		120.80		$0.00		179.42		125.37

		Monday, August 24, 2020		0.00				7940.00				124.76		124.76		$0.00		183.75		129.33

		Tuesday, August 25, 2020		0.00				7940.00				126.01		126.01		$0.00		185.11		130.58

		Wednesday, August 26, 2020		42000.00		1.00		7940.00		110.66		126.02		124.47		$6,451.20		183.43		129.04

		Thursday, August 27, 2020		0.00				7940.00				121.07		121.07		$0.00		179.72		125.64

		Friday, August 28, 2020		0.00				7940.00				121.62		121.62		$0.00		180.32		126.19

		Monday, August 31, 2020		0.00				7940.00				119.61		119.61		$0.00		178.12		124.18

		Tuesday, September 01, 2020		0.00				8264.06				123.08		123.08		$0.00		181.91		127.65

		Wednesday, September 02, 2020		0.00				8264.06				118.85		118.85		$0.00		177.29		123.42

		Thursday, September 03, 2020		0.00				8264.06				116.77		116.77		$0.00		175.02		121.34

		Friday, September 04, 2020		0.00				8264.06				115.15		115.15		$0.00		173.25		119.72

		Tuesday, September 08, 2020		42000.00		1.00		8264.06		110.66		107.68		107.68		-$1,251.60		165.09		112.25

		Wednesday, September 09, 2020		0.00				8264.06				110.61		110.61		$0.00		168.29		115.18

		Thursday, September 10, 2020		0.00				8264.06				108.24		108.24		$0.00		165.70		112.81

		Friday, September 11, 2020		0.00				8264.06				108.96		108.96		$0.00		166.49		113.53

		Monday, September 14, 2020		0.00				8264.06				109.34		109.34		$0.00		166.91		113.91

		Tuesday, September 15, 2020		0.00				8264.06				109.93		109.93		$0.00		167.55		114.50

		Wednesday, September 16, 2020		0.00				8264.06				111.63		111.63		$0.00		169.41		116.20

		Thursday, September 17, 2020		0.00				8264.06				115.98		115.98		$0.00		174.16		120.55

		Friday, September 18, 2020		0.00				8264.06				115.90		115.90		$0.00		174.07		120.47

		Monday, September 21, 2020		42000.00		1.00		8264.06		110.66		110.73		110.73		$29.40		168.42		115.30

		Tuesday, September 22, 2020		0.00				8264.06				109.61		109.61		$0.00		167.20		114.18

		Wednesday, September 23, 2020		0.00				8264.06				110.75		110.75		$0.00		168.45		115.32

		Thursday, September 24, 2020		0.00				8264.06				111.67		111.67		$0.00		169.45		116.24

		Friday, September 25, 2020		0.00				8264.06				112.62		112.62		$0.00		170.49		117.19

		Monday, September 28, 2020		0.00				8264.06				113.95		113.95		$0.00		171.94		118.52

		Tuesday, September 29, 2020		0.00				8264.06				110.90		110.90		$0.00		168.61		115.47

		Wednesday, September 30, 2020		0.00				8264.06				114.54		114.54		$0.00		172.59		119.11

		Thursday, October 01, 2020		42000.00		1.00		11823.03		111.42		112.50		112.50		$453.60		170.36		117.07

		Friday, October 02, 2020		0.00				11823.03				108.50		108.50		$0.00		165.99		113.07

		Monday, October 05, 2020		0.00				11823.03				113.33		113.33		$0.00		171.26		117.90

		Tuesday, October 06, 2020		0.00				11823.03				118.86		118.86		$0.00		177.30		123.43

		Wednesday, October 07, 2020		0.00				11823.03				116.08		116.08		$0.00		174.27		120.65

		Thursday, October 08, 2020		0.00				11823.03				119.23		119.23		$0.00		177.71		123.80

		Friday, October 09, 2020		0.00				11823.03				119.33		119.33		$0.00		177.82		123.90

		Monday, October 12, 2020		0.00				11823.03				115.71		115.71		$0.00		173.86		120.28

		Tuesday, October 13, 2020		42000.00		1.00		11823.03		111.42		116.90		116.90		$2,301.60		175.16		121.47

		Wednesday, October 14, 2020		0.00				11823.03				119.25		119.25		$0.00		177.73		123.82

		Thursday, October 15, 2020		0.00				11823.03				118.87		118.87		$0.00		177.32		123.44

		Friday, October 16, 2020		0.00				11823.03				117.91		117.91		$0.00		176.27		122.48

		Monday, October 19, 2020		0.00				11823.03				115.81		115.81		$0.00		173.97		120.38

		Tuesday, October 20, 2020		0.00				11823.03				117.35		117.35		$0.00		175.65		121.92

		Wednesday, October 21, 2020		0.00				11823.03				113.99		113.99		$0.00		171.99		118.56

		Thursday, October 22, 2020		0.00				11823.03				116.07		116.07		$0.00		174.26		120.64

		Friday, October 23, 2020		0.00				11823.03				115.13		115.13		$0.00		173.23		119.70

		Monday, October 26, 2020		42000.00		1.00		11823.03		111.73		112.79		112.18		$445.20		170.01		116.75

		Tuesday, October 27, 2020		0.00				11823.03				115.77		115.77		$0.00		173.93		120.34

		Wednesday, October 28, 2020		0.00				11823.03				111.42		111.42		$0.00		169.18		115.99

		Thursday, October 29, 2020		0.00				11823.03				108.84		108.84		$0.00		166.36		113.41

		Friday, October 30, 2020		0.00				11823.03				108.13		108.13		$0.00		165.58		112.70

		Monday, November 02, 2020		0.00				13005.33				111.23		111.23		$0.00		168.97		115.80

		Tuesday, November 03, 2020		0.00				13005.33				112.71		112.71		$0.00		170.59		117.28

		Wednesday, November 04, 2020		0.00				13005.33				117.35		117.35		$0.00		175.65		121.92

		Thursday, November 05, 2020		42000.00		1.00		13005.33		111.73		116.96		116.96		$2,196.60		175.23		121.53

		Friday, November 06, 2020		0.00				13005.33				114.26		114.26		$0.00		172.28		118.83

		Monday, November 09, 2020		0.00				13005.33				121.67		121.67		$0.00		180.37		126.24

		Tuesday, November 10, 2020		0.00				13005.33				125.25		125.25		$0.00		184.28		129.82

		Wednesday, November 11, 2020		0.00				13005.33				124.58		124.58		$0.00		183.55		129.15

		Thursday, November 12, 2020		0.00				13005.33				123.33		123.33		$0.00		182.19		127.90

		Friday, November 13, 2020		0.00				13005.33				120.42		120.42		$0.00		179.01		124.99

		Monday, November 16, 2020		0.00				13005.33				122.89		122.89		$0.00		181.71		127.46

		Tuesday, November 17, 2020		0.00				13005.33				123.91		123.91		$0.00		182.82		128.48

		Wednesday, November 18, 2020		42000.00		1.00		13005.33		111.73		126.40		126.40		$6,161.40		185.54		130.97

		Thursday, November 19, 2020		0.00				13005.33				127.07		127.07		$0.00		186.27		131.64

		Friday, November 20, 2020		0.00				13005.33				128.63		128.63		$0.00		187.98		133.20

		Monday, November 23, 2020		0.00				13005.33				131.05		131.05		$0.00		190.62		135.62

		Tuesday, November 24, 2020		0.00				13005.33				135.95		135.95		$0.00		195.97		140.52

		Wednesday, November 25, 2020		0.00				13005.33				138.66		138.66		$0.00		198.93		143.23

		Friday, November 27, 2020		0.00				13005.33				138.05		138.05		$0.00		198.26		142.62

		Monday, November 30, 2020		0.00				13005.33				135.59		135.59		$0.00		195.58		140.16

		Tuesday, December 01, 2020		42000.00		1.00		11823.03		112.07		134.73		134.73		$9,517.20		194.64		139.30

		Wednesday, December 02, 2020		0.00				11823.03				136.62		136.62		$0.00		196.70		141.19

		Thursday, December 03, 2020		0.00				11823.03				139.33		139.33		$0.00		199.66		143.90

		Friday, December 04, 2020		0.00				11823.03				140.30		140.30		$0.00		200.72		144.87

		Monday, December 07, 2020		0.00				11823.03				139.92		139.92		$0.00		200.31		144.49

		Tuesday, December 08, 2020		0.00				11823.03				140.67		140.67		$0.00		201.13		145.24

		Wednesday, December 09, 2020		0.00				11823.03				139.89		139.89		$0.00		200.27		144.46

		Thursday, December 10, 2020		0.00				11823.03				143.57		143.57		$0.00		204.29		148.14

		Friday, December 11, 2020		42000.00		1.00		11823.03		112.07		143.69		143.69		$13,280.40		204.42		148.26

		Monday, December 14, 2020		0.00				11823.03				145.44		145.44		$0.00		206.34		150.01

		Tuesday, December 15, 2020		0.00				11823.03				146.44		146.44		$0.00		207.43		151.01

		Wednesday, December 16, 2020		0.00				11823.03				147.79		147.79		$0.00		208.90		152.36

		Thursday, December 17, 2020		0.00				11823.03				149.52		149.52		$0.00		210.79		154.09

		Friday, December 18, 2020		0.00				11823.03				151.30		151.30		$0.00		212.74		155.87

		Monday, December 21, 2020		0.00				11823.03				147.74		147.74		$0.00		208.85		152.31

		Tuesday, December 22, 2020		0.00				11823.03				146.16		146.16		$0.00		207.12		150.73

		Wednesday, December 23, 2020		42000.00		1.00		11823.03		118.00		149.79		149.75		$13,351.80		211.04		154.32

		Thursday, December 24, 2020		0.00				11823.03				149.00		149.00		$0.00		210.22		153.57

		Monday, December 28, 2020		0.00				11823.03				147.90		147.90		$0.00		209.02		152.47

		Tuesday, December 29, 2020		0.00				11823.03				148.68		148.68		$0.00		209.87		153.25

		Wednesday, December 30, 2020		0.00				11823.03				148.98		148.98		$0.00		210.20		153.55

		Thursday, December 31, 2020		0.00				11823.03				147.63		147.63		$0.00		208.73		152.20





CT Prospective

								BUDGET		PCT						PRICES		AVG BUY		GALS		OTE PER DAY		BENCHMARK

								GALS/DAY		HEDGED										HEDGED/DAY				PRICE

		Friday, January 01, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Saturday, January 02, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Sunday, January 03, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Monday, January 04, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Tuesday, January 05, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Wednesday, January 06, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Thursday, January 07, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Friday, January 08, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Saturday, January 09, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Sunday, January 10, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Monday, January 11, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Tuesday, January 12, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Wednesday, January 13, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Thursday, January 14, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Friday, January 15, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Saturday, January 16, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Sunday, January 17, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Monday, January 18, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Tuesday, January 19, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Wednesday, January 20, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Thursday, January 21, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Friday, January 22, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Saturday, January 23, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Sunday, January 24, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Monday, January 25, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Tuesday, January 26, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Wednesday, January 27, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Thursday, January 28, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Friday, January 29, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Saturday, January 30, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Sunday, January 31, 2021						8602.15		28.84						148.40		118.00		2709.68		823.74		209.57		61.17

		Monday, February 01, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Tuesday, February 02, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Wednesday, February 03, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Thursday, February 04, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Friday, February 05, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Saturday, February 06, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Sunday, February 07, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Monday, February 08, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Tuesday, February 09, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Wednesday, February 10, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Thursday, February 11, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Friday, February 12, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Saturday, February 13, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Sunday, February 14, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Monday, February 15, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Tuesday, February 16, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Wednesday, February 17, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Thursday, February 18, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Friday, February 19, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Saturday, February 20, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Sunday, February 21, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Monday, February 22, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Tuesday, February 23, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Wednesday, February 24, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Thursday, February 25, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Friday, February 26, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Saturday, February 27, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Sunday, February 28, 2021						9523.81		28.84						148.54		122.65		3000.00		776.70		209.72		61.18

		Monday, March 01, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Tuesday, March 02, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Wednesday, March 03, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Thursday, March 04, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Friday, March 05, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Saturday, March 06, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Sunday, March 07, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Monday, March 08, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Tuesday, March 09, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Wednesday, March 10, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Thursday, March 11, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Friday, March 12, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Saturday, March 13, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Sunday, March 14, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Monday, March 15, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Tuesday, March 16, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Wednesday, March 17, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Thursday, March 18, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Friday, March 19, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Saturday, March 20, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Sunday, March 21, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Monday, March 22, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Tuesday, March 23, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Wednesday, March 24, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Thursday, March 25, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Friday, March 26, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Saturday, March 27, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Sunday, March 28, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Monday, March 29, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Tuesday, March 30, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Wednesday, March 31, 2021						8602.15		43.26						148.51		124.00		4064.52		996.21		209.69		61.18

		Thursday, April 01, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Friday, April 02, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Saturday, April 03, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Sunday, April 04, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Monday, April 05, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Tuesday, April 06, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Wednesday, April 07, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Thursday, April 08, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Friday, April 09, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Saturday, April 10, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Sunday, April 11, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Monday, April 12, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Tuesday, April 13, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Wednesday, April 14, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Thursday, April 15, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Friday, April 16, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Saturday, April 17, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Sunday, April 18, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Monday, April 19, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Tuesday, April 20, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Wednesday, April 21, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Thursday, April 22, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Friday, April 23, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Saturday, April 24, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Sunday, April 25, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Monday, April 26, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Tuesday, April 27, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Wednesday, April 28, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Thursday, April 29, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Friday, April 30, 2021						8888.89		28.84						148.60		125.00		2800.00		660.80		209.79		61.19

		Saturday, May 01, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Sunday, May 02, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Monday, May 03, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Tuesday, May 04, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Wednesday, May 05, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Thursday, May 06, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Friday, May 07, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Saturday, May 08, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Sunday, May 09, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Monday, May 10, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Tuesday, May 11, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Wednesday, May 12, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Thursday, May 13, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Friday, May 14, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Saturday, May 15, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Sunday, May 16, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Monday, May 17, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Tuesday, May 18, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Wednesday, May 19, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Thursday, May 20, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Friday, May 21, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Saturday, May 22, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Sunday, May 23, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Monday, May 24, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Tuesday, May 25, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Wednesday, May 26, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Thursday, May 27, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Friday, May 28, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Saturday, May 29, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Sunday, May 30, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Monday, May 31, 2021						8602.15		43.26						149.05		131.06		4064.52		731.21		210.28		61.23

		Tuesday, June 01, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Wednesday, June 02, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Thursday, June 03, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Friday, June 04, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Saturday, June 05, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Sunday, June 06, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Monday, June 07, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Tuesday, June 08, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Wednesday, June 09, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Thursday, June 10, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Friday, June 11, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Saturday, June 12, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Sunday, June 13, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Monday, June 14, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Tuesday, June 15, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Wednesday, June 16, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Thursday, June 17, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Friday, June 18, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Saturday, June 19, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Sunday, June 20, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Monday, June 21, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Tuesday, June 22, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Wednesday, June 23, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Thursday, June 24, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Friday, June 25, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Saturday, June 26, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Sunday, June 27, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Monday, June 28, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Tuesday, June 29, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Wednesday, June 30, 2021						8888.89		28.84						149.60		132.58		2800.00		476.56		210.88		61.28

		Thursday, July 01, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Friday, July 02, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Saturday, July 03, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Sunday, July 04, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Monday, July 05, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Tuesday, July 06, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Wednesday, July 07, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Thursday, July 08, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Friday, July 09, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Saturday, July 10, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Sunday, July 11, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Monday, July 12, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Tuesday, July 13, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Wednesday, July 14, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Thursday, July 15, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Friday, July 16, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Saturday, July 17, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Sunday, July 18, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Monday, July 19, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Tuesday, July 20, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Wednesday, July 21, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Thursday, July 22, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Friday, July 23, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Saturday, July 24, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Sunday, July 25, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Monday, July 26, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Tuesday, July 27, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Wednesday, July 28, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Thursday, July 29, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Friday, July 30, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Saturday, July 31, 2021						8767.12		0.00						150.12		0.00		0.00		0.00		211.45		61.33

		Sunday, August 01, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Monday, August 02, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Tuesday, August 03, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Wednesday, August 04, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Thursday, August 05, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Friday, August 06, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Saturday, August 07, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Sunday, August 08, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Monday, August 09, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Tuesday, August 10, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Wednesday, August 11, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Thursday, August 12, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Friday, August 13, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Saturday, August 14, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Sunday, August 15, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Monday, August 16, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Tuesday, August 17, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Wednesday, August 18, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Thursday, August 19, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Friday, August 20, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Saturday, August 21, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Sunday, August 22, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Monday, August 23, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Tuesday, August 24, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Wednesday, August 25, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Thursday, August 26, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Friday, August 27, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Saturday, August 28, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Sunday, August 29, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Monday, August 30, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Tuesday, August 31, 2021						8767.12		0.00						150.75		0.00		0.00		0.00		212.13		61.38

		Wednesday, September 01, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Thursday, September 02, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Friday, September 03, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Saturday, September 04, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Sunday, September 05, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Monday, September 06, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Tuesday, September 07, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Wednesday, September 08, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Thursday, September 09, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Friday, September 10, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Saturday, September 11, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Sunday, September 12, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Monday, September 13, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Tuesday, September 14, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Wednesday, September 15, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Thursday, September 16, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Friday, September 17, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Saturday, September 18, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Sunday, September 19, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Monday, September 20, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Tuesday, September 21, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Wednesday, September 22, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Thursday, September 23, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Friday, September 24, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Saturday, September 25, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Sunday, September 26, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Monday, September 27, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Tuesday, September 28, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Wednesday, September 29, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Thursday, September 30, 2021						8767.12		0.00						151.43		0.00		0.00		0.00		212.88		61.45

		Friday, October 01, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Saturday, October 02, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Sunday, October 03, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Monday, October 04, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Tuesday, October 05, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Wednesday, October 06, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Thursday, October 07, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Friday, October 08, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Saturday, October 09, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Sunday, October 10, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Monday, October 11, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Tuesday, October 12, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Wednesday, October 13, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Thursday, October 14, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Friday, October 15, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Saturday, October 16, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Sunday, October 17, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Monday, October 18, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Tuesday, October 19, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Wednesday, October 20, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Thursday, October 21, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Friday, October 22, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Saturday, October 23, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Sunday, October 24, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Monday, October 25, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Tuesday, October 26, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Wednesday, October 27, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Thursday, October 28, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Friday, October 29, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Saturday, October 30, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Sunday, October 31, 2021						8767.12		0.00						152.05		0.00		0.00		0.00		213.55		61.50

		Monday, November 01, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, November 02, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, November 03, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, November 04, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, November 05, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, November 06, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, November 07, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, November 08, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, November 09, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, November 10, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, November 11, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, November 12, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, November 13, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, November 14, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, November 15, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, November 16, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, November 17, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, November 18, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, November 19, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, November 20, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, November 21, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, November 22, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, November 23, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, November 24, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, November 25, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, November 26, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, November 27, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, November 28, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, November 29, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, November 30, 2021						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, December 01, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Thursday, December 02, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Friday, December 03, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Saturday, December 04, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Sunday, December 05, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Monday, December 06, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Tuesday, December 07, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Wednesday, December 08, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Thursday, December 09, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Friday, December 10, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Saturday, December 11, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Sunday, December 12, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Monday, December 13, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Tuesday, December 14, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Wednesday, December 15, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Thursday, December 16, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Friday, December 17, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Saturday, December 18, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Sunday, December 19, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Monday, December 20, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Tuesday, December 21, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Wednesday, December 22, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Thursday, December 23, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Friday, December 24, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Saturday, December 25, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Sunday, December 26, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Monday, December 27, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Tuesday, December 28, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Wednesday, December 29, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Thursday, December 30, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Friday, December 31, 2021						8767.12		0.00						153.14		0.00		0.00		0.00		214.74		61.60

		Saturday, January 01, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Sunday, January 02, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Monday, January 03, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Tuesday, January 04, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Wednesday, January 05, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Thursday, January 06, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Friday, January 07, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Saturday, January 08, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Sunday, January 09, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Monday, January 10, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Tuesday, January 11, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Wednesday, January 12, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Thursday, January 13, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Friday, January 14, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Saturday, January 15, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Sunday, January 16, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Monday, January 17, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Tuesday, January 18, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Wednesday, January 19, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Thursday, January 20, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Friday, January 21, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Saturday, January 22, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Sunday, January 23, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Monday, January 24, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Tuesday, January 25, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Wednesday, January 26, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Thursday, January 27, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Friday, January 28, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Saturday, January 29, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Sunday, January 30, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Monday, January 31, 2022						8767.12		0.00						153.31		0.00		0.00		0.00		214.93		61.62

		Tuesday, February 01, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Wednesday, February 02, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Thursday, February 03, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Friday, February 04, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Saturday, February 05, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Sunday, February 06, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Monday, February 07, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Tuesday, February 08, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Wednesday, February 09, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Thursday, February 10, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Friday, February 11, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Saturday, February 12, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Sunday, February 13, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Monday, February 14, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Tuesday, February 15, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Wednesday, February 16, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Thursday, February 17, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Friday, February 18, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Saturday, February 19, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Sunday, February 20, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Monday, February 21, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Tuesday, February 22, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Wednesday, February 23, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Thursday, February 24, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Friday, February 25, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Saturday, February 26, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Sunday, February 27, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Monday, February 28, 2022						8767.12		0.00						152.97		0.00		0.00		0.00		214.56		61.59

		Tuesday, March 01, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Wednesday, March 02, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Thursday, March 03, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Friday, March 04, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Saturday, March 05, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Sunday, March 06, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Monday, March 07, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Tuesday, March 08, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Wednesday, March 09, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Thursday, March 10, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Friday, March 11, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Saturday, March 12, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Sunday, March 13, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Monday, March 14, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Tuesday, March 15, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Wednesday, March 16, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Thursday, March 17, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Friday, March 18, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Saturday, March 19, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Sunday, March 20, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Monday, March 21, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Tuesday, March 22, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Wednesday, March 23, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Thursday, March 24, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Friday, March 25, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Saturday, March 26, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Sunday, March 27, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Monday, March 28, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Tuesday, March 29, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Wednesday, March 30, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Thursday, March 31, 2022						8767.12		0.00						152.09		0.00		0.00		0.00		213.60		61.51

		Friday, April 01, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Saturday, April 02, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Sunday, April 03, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Monday, April 04, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Tuesday, April 05, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Wednesday, April 06, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Thursday, April 07, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Friday, April 08, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Saturday, April 09, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Sunday, April 10, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Monday, April 11, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Tuesday, April 12, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Wednesday, April 13, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Thursday, April 14, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Friday, April 15, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Saturday, April 16, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Sunday, April 17, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Monday, April 18, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Tuesday, April 19, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Wednesday, April 20, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Thursday, April 21, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Friday, April 22, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Saturday, April 23, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Sunday, April 24, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Monday, April 25, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Tuesday, April 26, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Wednesday, April 27, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Thursday, April 28, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Friday, April 29, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Saturday, April 30, 2022						8767.12		0.00						151.82		0.00		0.00		0.00		213.30		61.48

		Sunday, May 01, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Monday, May 02, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Tuesday, May 03, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Wednesday, May 04, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Thursday, May 05, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Friday, May 06, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Saturday, May 07, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Sunday, May 08, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Monday, May 09, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Tuesday, May 10, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Wednesday, May 11, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Thursday, May 12, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Friday, May 13, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Saturday, May 14, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Sunday, May 15, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Monday, May 16, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Tuesday, May 17, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Wednesday, May 18, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Thursday, May 19, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Friday, May 20, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Saturday, May 21, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Sunday, May 22, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Monday, May 23, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Tuesday, May 24, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Wednesday, May 25, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Thursday, May 26, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Friday, May 27, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Saturday, May 28, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Sunday, May 29, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Monday, May 30, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Tuesday, May 31, 2022						8767.12		0.00						151.77		0.00		0.00		0.00		213.25		61.48

		Wednesday, June 01, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Thursday, June 02, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Friday, June 03, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Saturday, June 04, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Sunday, June 05, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Monday, June 06, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Tuesday, June 07, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Wednesday, June 08, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Thursday, June 09, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Friday, June 10, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Saturday, June 11, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Sunday, June 12, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Monday, June 13, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Tuesday, June 14, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Wednesday, June 15, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Thursday, June 16, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Friday, June 17, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Saturday, June 18, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Sunday, June 19, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Monday, June 20, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Tuesday, June 21, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Wednesday, June 22, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Thursday, June 23, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Friday, June 24, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Saturday, June 25, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Sunday, June 26, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Monday, June 27, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Tuesday, June 28, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Wednesday, June 29, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Thursday, June 30, 2022						8767.12		0.00						152.15		0.00		0.00		0.00		213.66		61.51

		Friday, July 01, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, July 02, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, July 03, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, July 04, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, July 05, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, July 06, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, July 07, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, July 08, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, July 09, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, July 10, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, July 11, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, July 12, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, July 13, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, July 14, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, July 15, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, July 16, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, July 17, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, July 18, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, July 19, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, July 20, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, July 21, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, July 22, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, July 23, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, July 24, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, July 25, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Tuesday, July 26, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Wednesday, July 27, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Thursday, July 28, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Friday, July 29, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Saturday, July 30, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Sunday, July 31, 2022						8767.12		0.00						152.52		0.00		0.00		0.00		214.07		61.55

		Monday, August 01, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Tuesday, August 02, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Wednesday, August 03, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Thursday, August 04, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Friday, August 05, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Saturday, August 06, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Sunday, August 07, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Monday, August 08, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Tuesday, August 09, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Wednesday, August 10, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Thursday, August 11, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Friday, August 12, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Saturday, August 13, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Sunday, August 14, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Monday, August 15, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Tuesday, August 16, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Wednesday, August 17, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Thursday, August 18, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Friday, August 19, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Saturday, August 20, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Sunday, August 21, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Monday, August 22, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Tuesday, August 23, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Wednesday, August 24, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Thursday, August 25, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Friday, August 26, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Saturday, August 27, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Sunday, August 28, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Monday, August 29, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Tuesday, August 30, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Wednesday, August 31, 2022						8767.12		0.00						152.91		0.00		0.00		0.00		214.49		61.58

		Thursday, September 01, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Friday, September 02, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Saturday, September 03, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Sunday, September 04, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Monday, September 05, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Tuesday, September 06, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Wednesday, September 07, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Thursday, September 08, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Friday, September 09, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Saturday, September 10, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Sunday, September 11, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Monday, September 12, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Tuesday, September 13, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Wednesday, September 14, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Thursday, September 15, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Friday, September 16, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Saturday, September 17, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Sunday, September 18, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Monday, September 19, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Tuesday, September 20, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Wednesday, September 21, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Thursday, September 22, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Friday, September 23, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Saturday, September 24, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Sunday, September 25, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Monday, September 26, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Tuesday, September 27, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Wednesday, September 28, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Thursday, September 29, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Friday, September 30, 2022						8767.12		0.00						153.38		0.00		0.00		0.00		215.01		61.63

		Saturday, October 01, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Sunday, October 02, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Monday, October 03, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Tuesday, October 04, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Wednesday, October 05, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Thursday, October 06, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Friday, October 07, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Saturday, October 08, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Sunday, October 09, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Monday, October 10, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Tuesday, October 11, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Wednesday, October 12, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Thursday, October 13, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Friday, October 14, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Saturday, October 15, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Sunday, October 16, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Monday, October 17, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Tuesday, October 18, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Wednesday, October 19, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Thursday, October 20, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Friday, October 21, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Saturday, October 22, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Sunday, October 23, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Monday, October 24, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Tuesday, October 25, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Wednesday, October 26, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Thursday, October 27, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Friday, October 28, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Saturday, October 29, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Sunday, October 30, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Monday, October 31, 2022						8767.12		0.00						153.75		0.00		0.00		0.00		215.41		61.66

		Tuesday, November 01, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Wednesday, November 02, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Thursday, November 03, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Friday, November 04, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Saturday, November 05, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Sunday, November 06, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Monday, November 07, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Tuesday, November 08, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Wednesday, November 09, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Thursday, November 10, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Friday, November 11, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Saturday, November 12, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Sunday, November 13, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Monday, November 14, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Tuesday, November 15, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Wednesday, November 16, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Thursday, November 17, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Friday, November 18, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Saturday, November 19, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Sunday, November 20, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Monday, November 21, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Tuesday, November 22, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Wednesday, November 23, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Thursday, November 24, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Friday, November 25, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Saturday, November 26, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Sunday, November 27, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Monday, November 28, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Tuesday, November 29, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Wednesday, November 30, 2022						8767.12		0.00						154.03		0.00		0.00		0.00		215.72		61.69

		Thursday, December 01, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Friday, December 02, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Saturday, December 03, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Sunday, December 04, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Monday, December 05, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Tuesday, December 06, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Wednesday, December 07, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Thursday, December 08, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Friday, December 09, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Saturday, December 10, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Sunday, December 11, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Monday, December 12, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Tuesday, December 13, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Wednesday, December 14, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Thursday, December 15, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Friday, December 16, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Saturday, December 17, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Sunday, December 18, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Monday, December 19, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Tuesday, December 20, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Wednesday, December 21, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Thursday, December 22, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Friday, December 23, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Saturday, December 24, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Sunday, December 25, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Monday, December 26, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Tuesday, December 27, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Wednesday, December 28, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Thursday, December 29, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Friday, December 30, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Saturday, December 31, 2022						8767.12		0.00						154.39		0.00		0.00		0.00		216.11		61.72

		Sunday, January 01, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Monday, January 02, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Tuesday, January 03, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Wednesday, January 04, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Thursday, January 05, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Friday, January 06, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Saturday, January 07, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Sunday, January 08, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Monday, January 09, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Tuesday, January 10, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Wednesday, January 11, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Thursday, January 12, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Friday, January 13, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Saturday, January 14, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Sunday, January 15, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Monday, January 16, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Tuesday, January 17, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Wednesday, January 18, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Thursday, January 19, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Friday, January 20, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Saturday, January 21, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Sunday, January 22, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Monday, January 23, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Tuesday, January 24, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Wednesday, January 25, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Thursday, January 26, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Friday, January 27, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Saturday, January 28, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Sunday, January 29, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Monday, January 30, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Tuesday, January 31, 2023						8767.12		0.00						154.79		0.00		0.00		0.00		216.55		61.76

		Wednesday, February 01, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Thursday, February 02, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Friday, February 03, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Saturday, February 04, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Sunday, February 05, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Monday, February 06, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Tuesday, February 07, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Wednesday, February 08, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Thursday, February 09, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Friday, February 10, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Saturday, February 11, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Sunday, February 12, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Monday, February 13, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Tuesday, February 14, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Wednesday, February 15, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Thursday, February 16, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Friday, February 17, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Saturday, February 18, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Sunday, February 19, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Monday, February 20, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Tuesday, February 21, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Wednesday, February 22, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Thursday, February 23, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Friday, February 24, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Saturday, February 25, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Sunday, February 26, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Monday, February 27, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Tuesday, February 28, 2023						8767.12		0.00						155.05		0.00		0.00		0.00		216.83		61.78

		Wednesday, March 01, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Thursday, March 02, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Friday, March 03, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Saturday, March 04, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Sunday, March 05, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Monday, March 06, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Tuesday, March 07, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Wednesday, March 08, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Thursday, March 09, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Friday, March 10, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Saturday, March 11, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Sunday, March 12, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Monday, March 13, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Tuesday, March 14, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Wednesday, March 15, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Thursday, March 16, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Friday, March 17, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Saturday, March 18, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Sunday, March 19, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Monday, March 20, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Tuesday, March 21, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Wednesday, March 22, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Thursday, March 23, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Friday, March 24, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Saturday, March 25, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Sunday, March 26, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Monday, March 27, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Tuesday, March 28, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Wednesday, March 29, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Thursday, March 30, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Friday, March 31, 2023						8767.12		0.00						154.42		0.00		0.00		0.00		216.14		61.72

		Saturday, April 01, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Sunday, April 02, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Monday, April 03, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Tuesday, April 04, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Wednesday, April 05, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Thursday, April 06, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Friday, April 07, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Saturday, April 08, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Sunday, April 09, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Monday, April 10, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Tuesday, April 11, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Wednesday, April 12, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Thursday, April 13, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Friday, April 14, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Saturday, April 15, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Sunday, April 16, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Monday, April 17, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Tuesday, April 18, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Wednesday, April 19, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Thursday, April 20, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Friday, April 21, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Saturday, April 22, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Sunday, April 23, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Monday, April 24, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Tuesday, April 25, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Wednesday, April 26, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Thursday, April 27, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Friday, April 28, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Saturday, April 29, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Sunday, April 30, 2023						8767.12		0.00						153.99		0.00		0.00		0.00		215.67		61.68

		Monday, May 01, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Tuesday, May 02, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Wednesday, May 03, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Thursday, May 04, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Friday, May 05, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Saturday, May 06, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Sunday, May 07, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Monday, May 08, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Tuesday, May 09, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Wednesday, May 10, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Thursday, May 11, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Friday, May 12, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Saturday, May 13, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Sunday, May 14, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Monday, May 15, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Tuesday, May 16, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Wednesday, May 17, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Thursday, May 18, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Friday, May 19, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Saturday, May 20, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Sunday, May 21, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Monday, May 22, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Tuesday, May 23, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Wednesday, May 24, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Thursday, May 25, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Friday, May 26, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Saturday, May 27, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Sunday, May 28, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Monday, May 29, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Tuesday, May 30, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Wednesday, May 31, 2023						8767.12		0.00						153.58		0.00		0.00		0.00		215.23		61.65

		Thursday, June 01, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Friday, June 02, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Saturday, June 03, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Sunday, June 04, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Monday, June 05, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Tuesday, June 06, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Wednesday, June 07, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Thursday, June 08, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Friday, June 09, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Saturday, June 10, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Sunday, June 11, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Monday, June 12, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Tuesday, June 13, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Wednesday, June 14, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Thursday, June 15, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Friday, June 16, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Saturday, June 17, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Sunday, June 18, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Monday, June 19, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Tuesday, June 20, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Wednesday, June 21, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Thursday, June 22, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Friday, June 23, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Saturday, June 24, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Sunday, June 25, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Monday, June 26, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Tuesday, June 27, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Wednesday, June 28, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Thursday, June 29, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70

		Friday, June 30, 2023						8767.12		0.00						154.15		0.00		0.00		0.00		215.85		61.70





CT Inputs

		

								Calendar Month				monthly volume						daily volume		bizday vol

														bizdays		days

								July-19				357251.00				31.00		11524.23

								August-19				363864.00				31.00		11737.55

								September-19				366867.00				30.00		12228.90

								October-19				306577.00				31.00		9889.58

								November-19				324897.00				30.00		10829.90

								December-19				383650.00				31.00		12375.81

								January-20				438379.00				31.00		14141.26

								February-20				378883.00				29.00		13064.93

								March-20				224101.00				31.00		7229.06

								April-20				198142.00				30.00		6604.73

								May-20				230000.02				31.00		7419.36

								June-20				217845.70				30.00		7261.52

								July-20				260106.67				31.00		8767.12

								August-20				260106.67				31.00		8767.12

								September-20				260106.67				30.00		8767.12

								October-20				260106.67				31.00		8767.12

								November-20				260106.67				30.00		8767.12

								December-20				260106.67				31.00		8767.12

								January-21				266666.67				31.00		8602.15

								February-21				266666.67				28.00		9523.81

								March-21				266666.67				31.00		8602.15

								April-21				266666.67				30.00		8888.89

								May-21				266666.67				31.00		8602.15

								June-21				266666.67				30.00		8888.89

								July-21				271780.82				31.00		8767.12

								August-21				271780.82				31.00		8767.12

								September-21				263013.70				30.00		8767.12

								October-21				271780.82				31.00		8767.12

								November-21				263013.70				30.00		8767.12

								December-21				271780.82				31.00		8767.12

								January-22				271780.82				31.00		8767.12

								February-22				245479.45				28.00		8767.12

								March-22				271780.82				31.00		8767.12

								April-22				263013.70				30.00		8767.12

								May-22				271780.82				31.00		8767.12

								June-22				263013.70				30.00		8767.12

								July-22				271780.82				31.00		8767.12

								August-22				271780.82				31.00		8767.12

								September-22				263013.70				30.00		8767.12

								October-22				271780.82				31.00		8767.12

								November-22				263013.70				30.00		8767.12

								December-22				271780.82				31.00		8767.12

								January-23				271780.82				31.00		8767.12

								February-23				245479.45				28.00		8767.12

								March-23				271780.82				31.00		8767.12

								April-23				263013.70				30.00		8767.12

								May-23				271780.82				31.00		8767.12

								June-23				263013.70				30.00		8767.12







Caltrain Prospective
As of December 31st.

 Unrealized Gains:  +$134,954.40 (+$0.0843/gallon) through
June 2021.
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Sheet1

		

						Futures				Calendar		Futures		Implied		Percent		Expected Spot		Expected		Plus One		Minus One												Diff								Plus One						Futures

						Month				Month		Prices		Volatility		Hedged		Supplier Price		Cost		Std		Std																				Std						Prices

		3,058,551.00		$306,564.79						January-21		148.40		32.88		28.84		209.57		199.99		210.02		189.97												0.00		1.00

		2,757,534.00		$397,435.45						February-21		148.54		33.40		28.84		209.72		201.57		215.98		187.15												0.00		2.00

		3,047,680.00		$431,820.09						March-21		148.51		33.63		43.26		209.69		198.11		212.28		183.94												0.00		3.00

		2,852,534.00		$584,443.35						April-21		148.60		33.56		28.84		209.79		202.35		222.84		181.86												0.00		4.00

		3,204,153.00		$585,781.51						May-21		149.05		33.49		43.26		210.28		201.78		220.06		183.50												0.00		5.00

		3,102,889.00		$771,243.23		3,077,288.42				June-21		149.60		33.02		28.84		210.88		205.52		230.37		180.66												0.00		6.00

		3,246,179.00		$1,204,419.92						July-21		150.12		32.36		0.00		211.45		211.45		248.55		174.34												0.00		7.00

		3,210,925.00		$1,252,460.66						August-21		150.75		31.69		0.00		212.13		212.13		251.14		173.13												0.00		8.00

		2,935,320.00		$1,205,260.92						September-21		151.43		31.31		0.00		212.88		212.88		253.94		171.82												0.00		9.00

		3,244,066.00		$1,412,987.83						October-21		152.05		31.38		0.00		213.55		213.55		257.11		170.00												0.00		10.00

		2,760,307.00		$1,299,525.89						November-21		152.52		32.24		0.00		214.07		214.07		261.15		166.99												0.00		11.00

		2,976,413.00		$1,469,980.43						December-21		153.14		32.25		0.00		214.74		214.74		264.13		165.36												0.00		12.00

		3,115,195.00		$1,511,656.77						January-22		153.31		30.41		0.00		214.93		214.93		263.46		166.41												0.00		13.00

		2,784,417.00		$1,403,641.32						February-22		152.97		30.51		0.00		214.56		214.56		264.97		164.15												0.00		14.00

		3,055,109.00		$1,608,879.73						March-22		152.09		30.97		0.00		213.60		213.60		266.26		160.94												0.00		15.00

		2,881,761.00		$1,551,444.10						April-22		151.82		30.71		0.00		213.30		213.30		267.14		159.47												0.00		16.00

		3,228,343.00		$1,777,519.63						May-22		151.77		30.48		0.00		213.25		213.25		268.31		158.19												0.00		17.00

		3,126,556.00		$1,751,349.30		17,449,126.51				June-22		152.15		30.06		0.00		213.66		213.66		269.68		157.65												0.00		18.00

										July-22		152.52		29.46		0.00		214.07		214.07		270.61		157.53												0.00		19.00

										August-22		152.91		29.00		0.00		214.49		214.49		271.74		157.25												0.00		20.00

										September-22		153.38		28.78		0.00		215.01		215.01		273.40		156.61												0.00		21.00

										October-22		153.75		28.87		0.00		215.41		215.41		275.51		155.31												0.00		22.00

										November-22		154.03		27.75		0.00		215.72		215.72		274.89		156.54												0.00		23.00

										December-22		154.39		28.35		0.00		216.11		216.11		278.01		154.21												0.00		24.00

										January-23		154.79		27.21		0.00		216.55		216.55		277.34		155.75												0.00		25.00

										February-23		155.05		27.72		0.00		216.83		216.83		280.10		153.57												0.00		26.00

										March-23		154.42		28.60		0.00		216.14		216.14		282.39		149.90												0.00		27.00

										April-23		153.99		28.73		0.00		215.67		215.67		283.25		148.09												0.00		28.00

										May-23		153.58		28.88		0.00		215.23		215.23		284.18		146.27												0.00		29.00

										June-23		154.15		28.78		0.00		215.85		215.85		285.99		145.70												0.00		30.00

		Calendar						Expected		Expected Cost				Plus One		Minus One

		Month						Unhedged		Net of Hedge				Std		Std																0.00

		Jan-21						2.10		2.00				2.10		1.90

		Feb-21						2.10		2.02				2.16		1.87

		Mar-21						2.10		1.98				2.12		1.84

		Apr-21						2.10		2.02				2.23		1.82

		May-21						2.10		2.02				2.20		1.83

		Jun-21						2.11		2.06				2.30		1.81

		Jul-21						2.11		2.11				2.49		1.74

		Aug-21						2.12		2.12				2.51		1.73

		Sep-21						2.13		2.13				2.54		1.72

		Oct-21						2.14		2.14				2.57		1.70

		Nov-21						2.14		2.14				2.61		1.67

		Dec-21						2.15		2.15				2.64		1.65

		Jan-22						2.15		2.15				2.63		1.66

		Feb-22						2.15		2.15				2.65		1.64

		Mar-22						2.14		2.14				2.66		1.61

		Apr-22						2.13		2.13				2.67		1.59

		May-22						2.13		2.13				2.68		1.58

		Jun-22						2.14		2.14				2.70		1.58

		Jul-22						2.14		2.14				2.71		1.58

		Aug-22						2.14		2.14				2.72		1.57

		Sep-22						2.15		2.15				2.73		1.57

		Oct-22						2.15		2.15				2.76		1.55

		Nov-22						2.16		2.16				2.75		1.57

		Dec-22						2.16		2.16				2.78		1.54

		Jan-23						2.17		2.17				2.77		1.56

		Feb-23						2.17		2.17				2.80		1.54

		Mar-23						2.16		2.16				2.82		1.50

		Apr-23						2.16		2.16				2.83		1.48

		May-23						2.15		2.15				2.84		1.46

		Jun-23						2.16		2.16				2.86		1.46





Sheet1

		



Expected Cost before tax & fees

Plus One St. Dev

Minus One St. Dev

Price Per Gallon

Cal Train
Diesel Fuel Cost Variability Analysis
December 31, 2020



Sheet2

		



Monthly Cash Flow at Risk

Monthly Cash Flow at Risk
As of September 30, 2020



Sheet3

		



Projected Supplier Price

Projected Caltrain Cost

Caltrain Prospective Cost
December 31, 2020



										Suplier		Net of hedge

				July-12		3116986.45		31		292.7980952381		307.1431736229		-14.3450783848		71.4151323949		-447134.149495478		9573611.103925

				August-12		3116986.45		31		317.6627272727		315.0761193276		2.5866079452		71.4151323949		80624.2191656481		9820879.94662572

				September-12		3016438.5		30		325.9873684211		313.3565459684		12.6308224527		72.4032663023		381000.991329474		9452207.49486

				October-12		3116986.45		31		325.4247826087		311.9177348138		13.5070477949		68.7202217385		421012.849561251		9722433.52929375

				November-12		3016438.5		30		312.6452380952		317.0248027753		-4.3795646801		69.6185252907		-132106.875142855		9562858.20546428

				December-12		3116986.45		31		310.959		316.4059315972		-5.4469315972		64.6778557539		-169780.119825336		9862330.01488084

				January-13		3116986.45		31		316.9742857143		317.458007539		-0.4837218247		66.0253110821		-15077.5437326783		9895123.07943125

				February-13		2815342.6		28		326.5642105263		318.4769056192		8.0873049072		65.6403238455		227685.340243052		8966215.995058

				March-13		3116986.45		31		303.995		313.113589518		-9.118589518		67.3727664103		-284225.199707045		9759708.15838455

				April-13		3016438.5		30		300.7009090909		303.2308373773		-2.5299282864		65.4414137732		-76313.7308532478		9146771.72252143

				May-13		3116986.45		31		299.1727272727		299.2666318311		-0.0939045584		64.6778557539		-2926.9923611372		9328100.3635475

				June-13		3016438.5		30		300.389		299.2108375332		1.1781624668		66.833784279		35538.5462399995		9025510.899525

				July-13		3116986.45		31		312.9540909091		302.1305360439		10.8235548652		80.8473196924		337368.7385558		9417367.86980125

				August-13		3116986.45		31		318.5972727273		304.9820492112		13.6152235161		80.8473196924		424384.672134635		9506249.148844

				September-13		3016438.5		30		316.628		301.9014350529		14.7265649471		82.149859843		444217.7747925		9106671.1189875

				October-13		3116986.45		31		310.7413043478		301.3202945225		9.4210098253		83.5422303488		293651.599708748		9392112.75136625

				November-13		3016438.5		30		304.9925		311.6753530529		-6.6828530529		79.3651188314		-201584.152387501		9401495.3445

				December-13		3116986.45		31		315.5752380952		312.1267148777		3.4485232175		68.7202217385		107490.001415957		9728947.40956786

				January-14		3116986.45		31		314.5238095238		316.756420017		-2.2326104932		56.5931237847		-69590.1665551606		9873254.69143611

				February-14		2815342.6		28		317.7410526316		317.3375301557		0.4035224758		52.213893968		11360.5401630444		8934138.67226222

				March-14		3116986.45		31		306.4861904762		309.8554830596		-3.3692925834		56.5931237847		-105020.393285951		9658153.42155

				April-14		3016438.5		30		306.9338095238		305.1350534819		1.7987560419		59.87193175		54258.3697678587		9204211.230225

				May-14		3116986.45		31		304.4547619048		304.1388286432		0.3159332616		64.6778557539		9847.5969540443		9479966.07799714

				June-14		3016438.5		30		307.8219047619		306.4329193271		1.3889854348		65.4414137732		41897.8914142835		9243360.55525715

				July-14		3116986.45		31		300.0722727273		298.9710785729		1.1011941544		40.4236598462		34324.0725811375		9318888.008535

				August-14		3116986.45		31		296.6023809524		299.0924388088		-2.4900578564		83.5422303488		-77614.7659819059		9322670.790645

				September-14		3016438.5		30		285.664		296.3996599881		-10.7356599881		84.9346008546		-323834.581109998		8940713.45775

				October-14		3116986.45		31		264.6830434783		293.6044471542		-28.9214036759		84.889685677		-901476.233728001		9151610.834393

				November-14		3016438.5		30		252.6773684211		301.9107319732		-49.2333635521		84.9346008546		-1485094.13303053		9106951.55487

				December-14		3116986.45		31		212.3181818182		293.5877629314		-81.2695811132		84.889685677		-2533161.83127091		9151090.78943

				January-15		3116986.45		31		178.4845		290.3443210229		-111.8598210229		84.889685677		-3486655.46427875		9049993.144629

				February-15		2815342.6		28		207.4615789474		296.8809259652		-89.4193470178		83.5422303488		-2517460.9692341		8358215.179972

				March-15		3116986.45		31		189.5631818182		291.3907308104		-101.8275489922		84.889685677		-3173950.90445341		9082609.595915

				April-15		3016438.5		30		195.46		283.339664014		-87.879664014		84.9346008546		-2650836.01899		8546766.71109

				May-15		3116986.45		31		207.668		282.0836584882		-74.4156584882		84.889685677		-2319525.991754		8792509.41274

				June-15		3016438.5		30		200.3204545455		280.6823658623		-80.3619113168		84.9346008546		-2424067.63229591		8466610.94658

				July-15		3116986.45		31		179.6377272727		238.7210353588		-59.0833080861		84.889685677		-1841618.70725614		7440902.325435

				August-15		3116986.45		31		164.1957142857		239.989777108		-75.7940628222		95.6693283027		-2362490.66807357		7480448.83384

				September-15		3016438.5		30		165.2747619048		240.3586104292		-75.0838485244		94.6811943953		-2264858.11417143		7250269.66305

				October-15		3116986.45		31		161.36		240.9618239561		-79.6018239561		94.3218729745		-2481178.066665		7510747.402385

				November-15		3016438.5		30		153.897		253.7057163846		-99.8087163846		94.6811943953		-3010668.54738		7652876.905725

				December-15		3116986.45		31		129.2840909091		252.7319996673		-123.4479087582		95.6693283027		-3847854.58880295		7877622.184445

				January-16		3116986.45		31		111.5326315789		252.1226333833		-140.5900018043		94.3218729745		-4382171.30629579		7858628.31994

				February-16		2915890.55		29		115.7375		252.4709608799		-136.7334608799		95.0652966038		-3986998.06448375		7361776.88979

				March-16		3116986.45		31		130.7259090909		244.2106515607		-113.4847424698		95.6693283027		-3537304.04559954		7612012.9186025

				April-16		3016438.5		30		136.3204761905		230.4428397869		-94.1223635964		94.6811943953		-2839143.21263214		6951166.539825

				May-16		3116986.45		31		153.4761904762		231.7160581554		-78.2398676792		94.3218729745		-2438726.07405845		7222558.1351775

				June-16		3016438.5		30		161.5122727273		231.3798811761		-69.8676084488		94.6811943953		-2107513.44027954		6979431.81705

				July-16		3100126		31		154.9825		135.9685557942		17.0922552825		98.8992060323		529881.45		4215196.55

				August-16		3376921		31		157.95		127.8821447111		18.3855352257		90.7927665468		620864.999999999		4318479

				September-16		3016438.5		30		159.739047619		137.3378881059		22.039047619		101.6430469244		675717.2		4142712.93191429

				October-16		3116986.45		31		173.2619047619		138.2817077835		35.5619047619		98.3642389591		1090328		4310222.09444048

				November-16		3016438.5		30		163.0785714286		137.2830181627		25.3785714286		101.6430469244		778107.000000001		4141057.81382143

				December-16		3116986.45		31		182.6471428571		138.4352278519		44.9471428571		98.3642389591		1378079.4		4315007.29416929

				January-17		3116986.45		31		180.8555		138.405920856		43.1555		98.3642389591		1323147.63		4314093.79907975

				February-17		2815342.6		28		180.6010526316		133.8804057844		42.9010526316		108.9032645618		1315346.27368421		3769192.09710105

				March-17		3116986.45		31		170.0369565217		138.2289553366		32.3369565217		98.3642389591		991451.086956522		4308577.80781848

				April-17		3016438.5		30		175.4484210526		137.0797757289		37.7484210526		101.6430469244		1157366.58947368		4134927.1308

				May-17		3116986.45		31		167.9168181818		138.1942749396		30.2168181818		98.3642389591		926447.645454546		4307496.82454386

				June-17		3016438.5		30		159.0668181818		137.348933151		21.3668181818		101.6430469244		655106.645454546		4143046.09890682

				July-17		3116986.45		31		169.1165		149.2744791917		19.8420208083		94.3218729745		618473.100000001		4652865.28971425

				August-17		3116986.45		31		179.6104347826		149.8703381387		29.7400966439		94.3218729745		926994.782608696		4671438.1323513

				September-17		3016438.5		30		195.563		156.0327659177		39.5302340823		97.4659354069		1192405.2		4706632.423755

				October-17		3116986.45		31		196.3722727273		157.3538862925		39.0183864348		94.3218729745		1216197.81818182		4904699.31428432

				November-17		3016438.5		30		208.5457142857		156.3617562836		52.1839580021		97.4659354069		1574097		4716556.21581429

				December-17		3116986.45		31		211.35		158.2043406725		53.1456593275		94.3218729745		1656543		4931207.862075

				January-18		3116986.45		31		224.2652380952		153.8207226884		70.4445154069		94.3218729745		2195746		4794571.08348881

				February-18		2815342.6		28		210.4963157895		146.8827547184		63.6135610711		104.427787936		1790939.68421053		4135252.76564105

				March-18		3116986.45		31		209.6576190476		158.27330841		51.3843106376		94.3218729745		1601642		4933357.5771069

				April-18		3016438.5		30		223.9019047619		156.9214574562		66.9804473057		97.4659354069		2020424		4733439.25747143

				May-18		3116986.45		31		238.0090909091		159.8831409959		78.1259499132		94.3218729745		2435175.27272727		4983535.84067727

				June-18		3016438.5		30		230.9780952381		157.1007726936		73.8773225445		97.4659354069		2228464		4738848.19132857

				July-18		3235438		31		226.6577318125		164.6600883624		61.9976434501		90.8686860944		2005895.31528777		5327475.06971224

				August-18		3354512		31		225.6625518406		166.73782526		58.9247265806		87.6431504791		1976637.02411438		5593240.35688561

				September-18		2812314		30		235.2831332134		154.94067798		80.3424552335		104.5402469283		2259482.11647491		4357418.3785251

				October-18		3092391		31		246.6054612434		169.9531698431		76.6522914003		95.0720655958		2370388.56055654		5255616.52844346

				November-18		2777109		30		229.4149993752		163.3496421411		66.0653572342		105.8654881749		1834706.98163234		4536397.61336766

				December-18		2759271		31		210.0453073294		164.1912380667		45.8540692626		106.5498821971		1265238.03548328		4530481.21651671

				January-19		3048143		31		205.1506409968		176.2143724128		28.9362685841		96.4521677625		882018.845306801		5371266.0576932

				February-19		2660933		28		217.1237514436		170.7479767645		46.3757746791		110.4875620694		1234028.29244104		4543489.26055896

				March-19		2895273		31		210.4092971198		174.6053043591		35.8039927607		101.5448284151		1036623.33532278		5055300.23367722

				April-19		2930020		30		213.2203210217		175.0504300982		38.1698909235		100.3406120095		1118385.43803797		5129012.61196203

				May-19		3089752		31		216.7459213555		177.1945888262		39.5513325293		95.1532679645		1222038.08785171		5474873.35214829

				June-19		2951677		30		195.1454569047		175.2589844689		19.8864724357		99.6043943833		586984.432997244		5173079.13500276

				July-19		3248082		31		201.8798724601		179.9546826652		21.9251897949		93.1010978171		712148.143193929		5845075.65580608

				August-19		3260176		31		194.3108060424		179.4876929736		14.8231130688		92.7557285251		483259.574721368		5851614.68927863

				September-19		2956338		30		199.1268292732		177.8540209129		21.2728083603		102.2887098836		628896.117222858		5257966.00477714

				October-19		3123527		31		203.7122692392		178.2868119983		25.4254572409		96.8136340746		794171.02179427		5568836.71020573

				November-19		2858029		30		203.0718662407		175.9620911083		27.1097751324		105.8071839019		774805.235118327		5029047.59288167

				December-19		2933201		31		216.0675833671		176.2545694952		39.8130138719		103.0955601065		1167795.72102151		5169900.79497849

				January-20		3068559		31		215.2427529665		175.8110311157		39.4317218507		98.54788518		1209985.64970568		5394865.21829432

				February-20		2786032		29		186.9822022504		174.2261895394		12.756012711		108.5414668604		355386.596051155		4853997.39294884

				March-20		2674929		31		145.7807321241		215.2489632647		-69.4682311406		113.0497295442		-1858225.86056706		5757756.94056707

				April-20		1941953		30		106.4299192617		263.395326845		-156.9654075833		155.7195256528		-3048194.44152644		5115013.45152644

				May-20		2074362		31		89.7929580276		260.9923990724		-171.1994410448		145.7797626451		-3551296.14924608		5413927.14924608

				June-20		3016438.5		30		114.3990909091		207.4627051982		-93.0636142891		100.2506764186		-2807206.69090909		6257984.91274091

				July-20		3209334		31		133.3203193462		191.0710370397		-57.7507176935		96.8425224673		-1853413.41818182		6132107.75586682

				August-20		3229029		31		134.2290563914		192.2579561008		-58.0288997095		97.5525459821		-1873770		6208065.15730336

						296530455.05												-15767585.7384876				-0.0531735795





		



Supplier Price

NJT Cost Net of Hedge

Cents per Gallon

NJT Hedge Analysis
FY 2013 through August 2020



		

		FY 2013		-3630.8889370851

		FY 2014		1351828.98376759

		FY 2015		-21825848.1043364

		FY 2016		-35100524.8356983

		FY 2017		11441843.9210235

		FY 2018		19457101.8577283

		FY 2019		17792426.4655068

		FY 2020		-5138475.08341958

		FY 2021		-3727183.41818182

				-15752461.102547





		



Annual Realized Gains
FY 2013 through August 2020





Caltrain Prospective Variability Analysis
As of December 31st.
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Sheet1

		

						Futures				Calendar		Futures		Implied		Percent		Expected Spot		Expected		Plus One		Minus One												Diff								Plus One						Futures

						Month				Month		Prices		Volatility		Hedged		Supplier Price		Cost		Std		Std																				Std						Prices

		3,058,551.00		$306,564.79						January-21		148.40		32.88		28.84		209.57		199.99		210.02		189.97												0.00		1.00

		2,757,534.00		$397,435.45						February-21		148.54		33.40		28.84		209.72		201.57		215.98		187.15												0.00		2.00

		3,047,680.00		$431,820.09						March-21		148.51		33.63		43.26		209.69		198.11		212.28		183.94												0.00		3.00

		2,852,534.00		$584,443.35						April-21		148.60		33.56		28.84		209.79		202.35		222.84		181.86												0.00		4.00

		3,204,153.00		$585,781.51						May-21		149.05		33.49		43.26		210.28		201.78		220.06		183.50												0.00		5.00

		3,102,889.00		$771,243.23		3,077,288.42				June-21		149.60		33.02		28.84		210.88		205.52		230.37		180.66												0.00		6.00

		3,246,179.00		$1,204,419.92						July-21		150.12		32.36		0.00		211.45		211.45		248.55		174.34												0.00		7.00

		3,210,925.00		$1,252,460.66						August-21		150.75		31.69		0.00		212.13		212.13		251.14		173.13												0.00		8.00

		2,935,320.00		$1,205,260.92						September-21		151.43		31.31		0.00		212.88		212.88		253.94		171.82												0.00		9.00

		3,244,066.00		$1,412,987.83						October-21		152.05		31.38		0.00		213.55		213.55		257.11		170.00												0.00		10.00

		2,760,307.00		$1,299,525.89						November-21		152.52		32.24		0.00		214.07		214.07		261.15		166.99												0.00		11.00

		2,976,413.00		$1,469,980.43						December-21		153.14		32.25		0.00		214.74		214.74		264.13		165.36												0.00		12.00

		3,115,195.00		$1,511,656.77						January-22		153.31		30.41		0.00		214.93		214.93		263.46		166.41												0.00		13.00

		2,784,417.00		$1,403,641.32						February-22		152.97		30.51		0.00		214.56		214.56		264.97		164.15												0.00		14.00

		3,055,109.00		$1,608,879.73						March-22		152.09		30.97		0.00		213.60		213.60		266.26		160.94												0.00		15.00

		2,881,761.00		$1,551,444.10						April-22		151.82		30.71		0.00		213.30		213.30		267.14		159.47												0.00		16.00

		3,228,343.00		$1,777,519.63						May-22		151.77		30.48		0.00		213.25		213.25		268.31		158.19												0.00		17.00

		3,126,556.00		$1,751,349.30		17,449,126.51				June-22		152.15		30.06		0.00		213.66		213.66		269.68		157.65												0.00		18.00

										July-22		152.52		29.46		0.00		214.07		214.07		270.61		157.53												0.00		19.00

										August-22		152.91		29.00		0.00		214.49		214.49		271.74		157.25												0.00		20.00

										September-22		153.38		28.78		0.00		215.01		215.01		273.40		156.61												0.00		21.00

										October-22		153.75		28.87		0.00		215.41		215.41		275.51		155.31												0.00		22.00

										November-22		154.03		27.75		0.00		215.72		215.72		274.89		156.54												0.00		23.00

										December-22		154.39		28.35		0.00		216.11		216.11		278.01		154.21												0.00		24.00

										January-23		154.79		27.21		0.00		216.55		216.55		277.34		155.75												0.00		25.00

										February-23		155.05		27.72		0.00		216.83		216.83		280.10		153.57												0.00		26.00

										March-23		154.42		28.60		0.00		216.14		216.14		282.39		149.90												0.00		27.00

										April-23		153.99		28.73		0.00		215.67		215.67		283.25		148.09												0.00		28.00

										May-23		153.58		28.88		0.00		215.23		215.23		284.18		146.27												0.00		29.00

										June-23		154.15		28.78		0.00		215.85		215.85		285.99		145.70												0.00		30.00

		Calendar								Expected Cost				Plus One		Minus One

		Month								Net of Hedge				Std		Std																0.00

		Jan-21								2.00				2.10		1.90

		Feb-21								2.02				2.16		1.87

		Mar-21								1.98				2.12		1.84

		Apr-21								2.02				2.23		1.82

		May-21								2.02				2.20		1.83

		Jun-21								2.06				2.30		1.81

		Jul-21								2.11				2.49		1.74

		Aug-21								2.12				2.51		1.73

		Sep-21								2.13				2.54		1.72

		Oct-21								2.14				2.57		1.70

		Nov-21								2.14				2.61		1.67

		Dec-21								2.15				2.64		1.65

		Jan-22								2.15				2.63		1.66

		Feb-22								2.15				2.65		1.64

		Mar-22								2.14				2.66		1.61

		Apr-22								2.13				2.67		1.59

		May-22								2.13				2.68		1.58

		Jun-22								2.14				2.70		1.58

		Jul-22								2.14				2.71		1.58

		Aug-22								2.14				2.72		1.57

		Sep-22								2.15				2.73		1.57

		Oct-22								2.15				2.76		1.55

		Nov-22								2.16				2.75		1.57

		Dec-22								2.16				2.78		1.54

		Jan-23								2.17				2.77		1.56

		Feb-23								2.17				2.80		1.54

		Mar-23								2.16				2.82		1.50

		Apr-23								2.16				2.83		1.48

		May-23								2.15				2.84		1.46

		Jun-23								2.16				2.86		1.46
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Monthly Cash Flow at Risk

Monthly Cash Flow at Risk
As of September 30, 2020
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										Suplier		Net of hedge

				July-12		3116986.45		31		292.7980952381		307.1431736229		-14.3450783848		71.4151323949		-447134.149495478		9573611.103925

				August-12		3116986.45		31		317.6627272727		315.0761193276		2.5866079452		71.4151323949		80624.2191656481		9820879.94662572

				September-12		3016438.5		30		325.9873684211		313.3565459684		12.6308224527		72.4032663023		381000.991329474		9452207.49486

				October-12		3116986.45		31		325.4247826087		311.9177348138		13.5070477949		68.7202217385		421012.849561251		9722433.52929375

				November-12		3016438.5		30		312.6452380952		317.0248027753		-4.3795646801		69.6185252907		-132106.875142855		9562858.20546428

				December-12		3116986.45		31		310.959		316.4059315972		-5.4469315972		64.6778557539		-169780.119825336		9862330.01488084

				January-13		3116986.45		31		316.9742857143		317.458007539		-0.4837218247		66.0253110821		-15077.5437326783		9895123.07943125

				February-13		2815342.6		28		326.5642105263		318.4769056192		8.0873049072		65.6403238455		227685.340243052		8966215.995058

				March-13		3116986.45		31		303.995		313.113589518		-9.118589518		67.3727664103		-284225.199707045		9759708.15838455

				April-13		3016438.5		30		300.7009090909		303.2308373773		-2.5299282864		65.4414137732		-76313.7308532478		9146771.72252143

				May-13		3116986.45		31		299.1727272727		299.2666318311		-0.0939045584		64.6778557539		-2926.9923611372		9328100.3635475

				June-13		3016438.5		30		300.389		299.2108375332		1.1781624668		66.833784279		35538.5462399995		9025510.899525

				July-13		3116986.45		31		312.9540909091		302.1305360439		10.8235548652		80.8473196924		337368.7385558		9417367.86980125

				August-13		3116986.45		31		318.5972727273		304.9820492112		13.6152235161		80.8473196924		424384.672134635		9506249.148844

				September-13		3016438.5		30		316.628		301.9014350529		14.7265649471		82.149859843		444217.7747925		9106671.1189875

				October-13		3116986.45		31		310.7413043478		301.3202945225		9.4210098253		83.5422303488		293651.599708748		9392112.75136625

				November-13		3016438.5		30		304.9925		311.6753530529		-6.6828530529		79.3651188314		-201584.152387501		9401495.3445

				December-13		3116986.45		31		315.5752380952		312.1267148777		3.4485232175		68.7202217385		107490.001415957		9728947.40956786

				January-14		3116986.45		31		314.5238095238		316.756420017		-2.2326104932		56.5931237847		-69590.1665551606		9873254.69143611

				February-14		2815342.6		28		317.7410526316		317.3375301557		0.4035224758		52.213893968		11360.5401630444		8934138.67226222

				March-14		3116986.45		31		306.4861904762		309.8554830596		-3.3692925834		56.5931237847		-105020.393285951		9658153.42155

				April-14		3016438.5		30		306.9338095238		305.1350534819		1.7987560419		59.87193175		54258.3697678587		9204211.230225

				May-14		3116986.45		31		304.4547619048		304.1388286432		0.3159332616		64.6778557539		9847.5969540443		9479966.07799714

				June-14		3016438.5		30		307.8219047619		306.4329193271		1.3889854348		65.4414137732		41897.8914142835		9243360.55525715

				July-14		3116986.45		31		300.0722727273		298.9710785729		1.1011941544		40.4236598462		34324.0725811375		9318888.008535

				August-14		3116986.45		31		296.6023809524		299.0924388088		-2.4900578564		83.5422303488		-77614.7659819059		9322670.790645

				September-14		3016438.5		30		285.664		296.3996599881		-10.7356599881		84.9346008546		-323834.581109998		8940713.45775

				October-14		3116986.45		31		264.6830434783		293.6044471542		-28.9214036759		84.889685677		-901476.233728001		9151610.834393

				November-14		3016438.5		30		252.6773684211		301.9107319732		-49.2333635521		84.9346008546		-1485094.13303053		9106951.55487

				December-14		3116986.45		31		212.3181818182		293.5877629314		-81.2695811132		84.889685677		-2533161.83127091		9151090.78943

				January-15		3116986.45		31		178.4845		290.3443210229		-111.8598210229		84.889685677		-3486655.46427875		9049993.144629

				February-15		2815342.6		28		207.4615789474		296.8809259652		-89.4193470178		83.5422303488		-2517460.9692341		8358215.179972

				March-15		3116986.45		31		189.5631818182		291.3907308104		-101.8275489922		84.889685677		-3173950.90445341		9082609.595915

				April-15		3016438.5		30		195.46		283.339664014		-87.879664014		84.9346008546		-2650836.01899		8546766.71109

				May-15		3116986.45		31		207.668		282.0836584882		-74.4156584882		84.889685677		-2319525.991754		8792509.41274

				June-15		3016438.5		30		200.3204545455		280.6823658623		-80.3619113168		84.9346008546		-2424067.63229591		8466610.94658

				July-15		3116986.45		31		179.6377272727		238.7210353588		-59.0833080861		84.889685677		-1841618.70725614		7440902.325435

				August-15		3116986.45		31		164.1957142857		239.989777108		-75.7940628222		95.6693283027		-2362490.66807357		7480448.83384

				September-15		3016438.5		30		165.2747619048		240.3586104292		-75.0838485244		94.6811943953		-2264858.11417143		7250269.66305

				October-15		3116986.45		31		161.36		240.9618239561		-79.6018239561		94.3218729745		-2481178.066665		7510747.402385

				November-15		3016438.5		30		153.897		253.7057163846		-99.8087163846		94.6811943953		-3010668.54738		7652876.905725

				December-15		3116986.45		31		129.2840909091		252.7319996673		-123.4479087582		95.6693283027		-3847854.58880295		7877622.184445

				January-16		3116986.45		31		111.5326315789		252.1226333833		-140.5900018043		94.3218729745		-4382171.30629579		7858628.31994

				February-16		2915890.55		29		115.7375		252.4709608799		-136.7334608799		95.0652966038		-3986998.06448375		7361776.88979

				March-16		3116986.45		31		130.7259090909		244.2106515607		-113.4847424698		95.6693283027		-3537304.04559954		7612012.9186025

				April-16		3016438.5		30		136.3204761905		230.4428397869		-94.1223635964		94.6811943953		-2839143.21263214		6951166.539825

				May-16		3116986.45		31		153.4761904762		231.7160581554		-78.2398676792		94.3218729745		-2438726.07405845		7222558.1351775

				June-16		3016438.5		30		161.5122727273		231.3798811761		-69.8676084488		94.6811943953		-2107513.44027954		6979431.81705

				July-16		3100126		31		154.9825		135.9685557942		17.0922552825		98.8992060323		529881.45		4215196.55

				August-16		3376921		31		157.95		127.8821447111		18.3855352257		90.7927665468		620864.999999999		4318479

				September-16		3016438.5		30		159.739047619		137.3378881059		22.039047619		101.6430469244		675717.2		4142712.93191429

				October-16		3116986.45		31		173.2619047619		138.2817077835		35.5619047619		98.3642389591		1090328		4310222.09444048

				November-16		3016438.5		30		163.0785714286		137.2830181627		25.3785714286		101.6430469244		778107.000000001		4141057.81382143

				December-16		3116986.45		31		182.6471428571		138.4352278519		44.9471428571		98.3642389591		1378079.4		4315007.29416929

				January-17		3116986.45		31		180.8555		138.405920856		43.1555		98.3642389591		1323147.63		4314093.79907975

				February-17		2815342.6		28		180.6010526316		133.8804057844		42.9010526316		108.9032645618		1315346.27368421		3769192.09710105

				March-17		3116986.45		31		170.0369565217		138.2289553366		32.3369565217		98.3642389591		991451.086956522		4308577.80781848

				April-17		3016438.5		30		175.4484210526		137.0797757289		37.7484210526		101.6430469244		1157366.58947368		4134927.1308

				May-17		3116986.45		31		167.9168181818		138.1942749396		30.2168181818		98.3642389591		926447.645454546		4307496.82454386

				June-17		3016438.5		30		159.0668181818		137.348933151		21.3668181818		101.6430469244		655106.645454546		4143046.09890682

				July-17		3116986.45		31		169.1165		149.2744791917		19.8420208083		94.3218729745		618473.100000001		4652865.28971425

				August-17		3116986.45		31		179.6104347826		149.8703381387		29.7400966439		94.3218729745		926994.782608696		4671438.1323513

				September-17		3016438.5		30		195.563		156.0327659177		39.5302340823		97.4659354069		1192405.2		4706632.423755

				October-17		3116986.45		31		196.3722727273		157.3538862925		39.0183864348		94.3218729745		1216197.81818182		4904699.31428432

				November-17		3016438.5		30		208.5457142857		156.3617562836		52.1839580021		97.4659354069		1574097		4716556.21581429

				December-17		3116986.45		31		211.35		158.2043406725		53.1456593275		94.3218729745		1656543		4931207.862075

				January-18		3116986.45		31		224.2652380952		153.8207226884		70.4445154069		94.3218729745		2195746		4794571.08348881

				February-18		2815342.6		28		210.4963157895		146.8827547184		63.6135610711		104.427787936		1790939.68421053		4135252.76564105

				March-18		3116986.45		31		209.6576190476		158.27330841		51.3843106376		94.3218729745		1601642		4933357.5771069

				April-18		3016438.5		30		223.9019047619		156.9214574562		66.9804473057		97.4659354069		2020424		4733439.25747143

				May-18		3116986.45		31		238.0090909091		159.8831409959		78.1259499132		94.3218729745		2435175.27272727		4983535.84067727

				June-18		3016438.5		30		230.9780952381		157.1007726936		73.8773225445		97.4659354069		2228464		4738848.19132857

				July-18		3235438		31		226.6577318125		164.6600883624		61.9976434501		90.8686860944		2005895.31528777		5327475.06971224

				August-18		3354512		31		225.6625518406		166.73782526		58.9247265806		87.6431504791		1976637.02411438		5593240.35688561

				September-18		2812314		30		235.2831332134		154.94067798		80.3424552335		104.5402469283		2259482.11647491		4357418.3785251

				October-18		3092391		31		246.6054612434		169.9531698431		76.6522914003		95.0720655958		2370388.56055654		5255616.52844346

				November-18		2777109		30		229.4149993752		163.3496421411		66.0653572342		105.8654881749		1834706.98163234		4536397.61336766

				December-18		2759271		31		210.0453073294		164.1912380667		45.8540692626		106.5498821971		1265238.03548328		4530481.21651671

				January-19		3048143		31		205.1506409968		176.2143724128		28.9362685841		96.4521677625		882018.845306801		5371266.0576932

				February-19		2660933		28		217.1237514436		170.7479767645		46.3757746791		110.4875620694		1234028.29244104		4543489.26055896

				March-19		2895273		31		210.4092971198		174.6053043591		35.8039927607		101.5448284151		1036623.33532278		5055300.23367722

				April-19		2930020		30		213.2203210217		175.0504300982		38.1698909235		100.3406120095		1118385.43803797		5129012.61196203

				May-19		3089752		31		216.7459213555		177.1945888262		39.5513325293		95.1532679645		1222038.08785171		5474873.35214829

				June-19		2951677		30		195.1454569047		175.2589844689		19.8864724357		99.6043943833		586984.432997244		5173079.13500276

				July-19		3248082		31		201.8798724601		179.9546826652		21.9251897949		93.1010978171		712148.143193929		5845075.65580608

				August-19		3260176		31		194.3108060424		179.4876929736		14.8231130688		92.7557285251		483259.574721368		5851614.68927863

				September-19		2956338		30		199.1268292732		177.8540209129		21.2728083603		102.2887098836		628896.117222858		5257966.00477714

				October-19		3123527		31		203.7122692392		178.2868119983		25.4254572409		96.8136340746		794171.02179427		5568836.71020573

				November-19		2858029		30		203.0718662407		175.9620911083		27.1097751324		105.8071839019		774805.235118327		5029047.59288167

				December-19		2933201		31		216.0675833671		176.2545694952		39.8130138719		103.0955601065		1167795.72102151		5169900.79497849

				January-20		3068559		31		215.2427529665		175.8110311157		39.4317218507		98.54788518		1209985.64970568		5394865.21829432

				February-20		2786032		29		186.9822022504		174.2261895394		12.756012711		108.5414668604		355386.596051155		4853997.39294884

				March-20		2674929		31		145.7807321241		215.2489632647		-69.4682311406		113.0497295442		-1858225.86056706		5757756.94056707

				April-20		1941953		30		106.4299192617		263.395326845		-156.9654075833		155.7195256528		-3048194.44152644		5115013.45152644

				May-20		2074362		31		89.7929580276		260.9923990724		-171.1994410448		145.7797626451		-3551296.14924608		5413927.14924608

				June-20		3016438.5		30		114.3990909091		207.4627051982		-93.0636142891		100.2506764186		-2807206.69090909		6257984.91274091

				July-20		3209334		31		133.3203193462		191.0710370397		-57.7507176935		96.8425224673		-1853413.41818182		6132107.75586682

				August-20		3229029		31		134.2290563914		192.2579561008		-58.0288997095		97.5525459821		-1873770		6208065.15730336

						296530455.05												-15767585.7384876				-0.0531735795
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Supplier Price

NJT Cost Net of Hedge

Cents per Gallon

NJT Hedge Analysis
FY 2013 through August 2020



		

		FY 2013		-3630.8889370851

		FY 2014		1351828.98376759

		FY 2015		-21825848.1043364

		FY 2016		-35100524.8356983

		FY 2017		11441843.9210235

		FY 2018		19457101.8577283

		FY 2019		17792426.4655068

		FY 2020		-5138475.08341958

		FY 2021		-3727183.41818182

				-15752461.102547





		



Annual Realized Gains
FY 2013 through August 2020





The Future of Caltrain’s Fuel Hedge Strategy 

 Caltrain will continue accumulating new fuel hedge contracts as
market conditions allow

 Also, continue to maintain the size of the hedge in order to
protect Caltrain’s fuel hedge budget against adverse price
movement
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